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INTERIM RESULTS HIGHLIGHTS:

Shipment value amounted to approximately US$113.4
million (equivalent to HK$882.3 million), a decrease of
approximately 9.0% as compared to approximately
US$124.6 million (equivalent to HK$971.9 million) for
the corresponding period last year.

Revenue decreased by approximately 2.9% to
approximately US$52.5 million (equivalent to HK$408.5
million) as compared to approximately US$54.1 million
(equivalent to HK$422.0 million) for the corresponding
period last year.

Profit for the period under review amounted to
approximately US$2.2 million (equivalent to HK$17.1
million), maintained at a similar level with the

corresponding period last year.

J The directors of the Company have declared an interim
dividend of 1.38 HK cents per ordinary share in respect of
the six months ended 31 October 2016.
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INDEPENDENT REVIEW REPORT
To the board of directors of Daohe Global Group Limited
(Incorporated in Bermuda with limited liability)

Introduction

We have reviewed the interim financial information set out on
pages 3 to 36, which comprises the condensed consolidated
statement of financial position of Daohe Global Group Limited
(the “Company”) and its subsidiaries as at 31 October 2016 and
the related condensed consolidated statements of profit or loss,
comprehensive income, changes in equity and cash flows for
the six-month then ended, and a summary of significant
accounting policies and other explanatory notes. The Main
Board Listing Rules Governing the Listing of Securities on The
Stock Exchange of Hong Kong Limited requires the preparation
of a report on interim financial information to be in compliance
with the relevant provisions thereof and International
Accounting Standard 34 “Interim Financial Reporting” (“IAS
34").

The directors of the Company are responsible for the
preparation and presentation of this interim financial
information in accordance with IAS 34. Our responsibility is to
express a conclusion on this interim financial information based
on our review. Our report is made solely to you, as a body, in
accordance with our agreed terms of engagement, and for no
other purpose. We do not assume responsibility towards or
accept liability to any other person for the contents of this
report.
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Scope of Review

We conducted our review in accordance with Hong Kong
Standard on Review Engagements 2410, “Review of Interim
Financial Information Performed by the Independent Auditor of
the Entity” issued by the Hong Kong Institute of Certified Public
Accountants. A review of interim financial information consists
of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Hong Kong
Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do

not express an audit opinion.

Conclusion
Based on our review, nothing has come to our attention that
causes us to believe that the interim financial information is not

prepared, in all material respects, in accordance with IAS 34.

Ernst & Young
Certified Public Accountants

Hong Kong
14 December 2016
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Condensed Consolidated Interim Statement of Profit or Loss

1=y = AN (=AW
EOHIRES PHERRK
For the six months ended 31 October 2016
HE_E—"E+/=+—817Es

For the six months ended
31 October
BE2+RA=+—81LER

2016 2015
“E-REF _E—-hF
(Unaudited) (Unaudited)
(RfEE%) (RAEEB#)
Note US$’000 US$’000
b F=T ESVI
(Restated)
(1=&E31)
REVENUE [log= 4 52,539 54,086
Cost of sales SHEMA (39,856) (40,839)
Gross profit EA 12,683 13,247
Other income E A 5 164 304
General and administrative expenses — R ERITH RS (10,397) (10,867)
Gain on disposal of a subsidiary HE—ZKWBR T2 Uit 17 62 -
Loss on dissolution of subsidiaries BN EATYCEBIE - (5)
PROFIT BEFORE TAX PR B AR 6 2,512 2,679
Income tax expense TR 7 (298) (509)
PROFIT FOR THE PERIOD PR 2,214 2,170
ATTRIBUTABLE TO: THALES -
Owners of the Company Vi /NIE 2PN 2,249 2,170
Non-controlling interests IR e s (35) -
2,214 2,170
EARNINGS PER SHARE ATTRIBUTABLE AR TLBRESFEA
TO ORDINARY EQUITY HOLDERS OF  [EGERERT
THE COMPANY (expressed in US cents)  (BAZEIUZ3) 9
Basic (Note) E=Y.N(lir=d) 0.64 0.62
Diluted (Note) 1858 (Kat) 0.64 0.62

Note:

Adjusted for the effect of Share Consolidation in September 2016, as further

explained in Note 14 to the financial statements.
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Condensed Consolidated Interim Statement of Comprehensive Income
BHREFRSPHETENRRK

For the six months ended 31 October 2016
BE_E—"E+/=+—8B17\Es

For the six months ended
31 October
HE+HB=1+—8L/"EBR
2016 2015
B —“S—h%
(Unaudited) (Unaudited)
(RAEE%) (RiEE%)

US$’000 US$’000
F=7T =TT
PROFIT FOR THE PERIOD Ll gl 2,214 2,170
OTHER COMPREHENSIVE INCOME HtZEEA
Other comprehensive (loss)/income to HESHHOBEBn HME®
be reclassified subsequently (B18) A -
to profit or loss:
Exchange differences: ERER :
Translation of foreign operations REBINEFS 79 56
Reclassification adjustments S OBPE
— gain on disposal of a subsidiary - HE—ZXMBRAYZ G @) -
— loss on dissolution of subsidiaries - BREWBE Y EIE - 5
OTHER COMPREHENSIVE (LOSS)/ BRHEMED (BR) WA
INCOME FOR THE PERIOD (83) 61
TOTAL COMPREHENSIVE INCOME BRZEHRARE
FOR THE PERIOD 2,131 2,231
ATTRIBUTABLE TO: TOIALRELS ¢
Owners of the Company VN/NSIE/S=PN 2,164 2,231
Non-controlling interests FFIER R s (33) -
TOTAL COMPREHENSIVE INCOME HRZBRARS
FOR THE PERIOD 2,131 2,231

BRURKR _S-CEPHRS 4



Condensed Consolidated Interim Statement of Financial Position
BEFRESPHUBFIRRIER

As at 31 October 2016
RoB—rE+B=+—0

31 October 30 April
2016 2016
_B-REF BT
+B=+—8 U=+
(Unaudited) (Audited)
(Ri&B|B) (=)
Note US$’000 Uus$’000
My EE F=T =TT
NON-CURRENT ASSETS FERBEE
Property, plant and equipment LY E =SS d = 10 356 416
Goodwill BE 10 26,373 26,857
Available-for-sale financial asset OHHETREE 229 229
Investment in a joint venture R—REELNTHKRE 10 10
Deferred tax assets RILERIBEEE 10 10
Total non-current assets ERBDEERS 26,978 27,522
CURRENT ASSETS RBEE
Trade receivables JEW B SRR 11 4,857 4,392
Prepayments, deposits and other JAURE - HER
receivables HAEIFRIE 2,699 3,010
Cash and cash equivalents BEEIRTSHEES 12 27,252 24,956
Total current assets MENE ERAR 34,808 32,358
CURRENT LIABILITIES RBEE
Trade payables BB 2ER 13 5,242 5,100
Accruals and other payables fESTBARAEMEIRIE 10,135 10,936
Tax payable NG A 2,629 2,388
Total current liabilities NS ERER 18,006 18,424
NET CURRENT ASSETS REEEFE 16,802 13,934
TOTAL ASSETS LESS CURRENT BERBRAE
LIABILITIES =1 43,780 41,456

Daohe Global Interim Report 2017



31 October 30 April
2016 2016
_B-REF BT
+B=+—8 U=+
(Unaudited) (Audited)
(Ri&B|B) (=)
Note US$’000 Uus$’000
My EE F=T =TT
NON-CURRENT LIABILITIES FRBEE
Post-employment benefits BERIAREA 531 512
Total non-current liabilities ERBEERE 531 512
NET ASSETS BEFE 43,249 40,944
EQUITY e
Share capital A 14 14,128 14,128
Reserves = 29,125 26,890
Equity attributable to owners /NS =N
of the Company FEb RS 43,253 41,018
Non-controlling interests PlEpudicy 2 ) (74)
TOTAL EQUITY SR 43,249 40,944

BRURKR _S-CEPHRS 6



Condensed Consolidated Interim Statement of Changes in Equity

EHHIRE

BE = AF+HE=+—BILER

DHREBEIR

For the six months ended 31 October 2016

Unaudited
FEBG

Attributable to owners of the Company

KRTHEAES
Available-
for-sale
financial
Share Capital asset  Exchange Non-
Share Share  option  Special redemption revaluation fluctuation  Retained controlling Total
capital  premium  reserve  reserve’  reserve  reserve  reserve  earnings Total interests equity
ThHE
BRE BB HABD 2REE ERRD 3 FER B
BE RbuRE o] R Bk E0ER R L2l @t Bf it
Note  US§'000  US§'000  US$'000  US$'000  US§000  US§'000  US$'000  US$'000  US§'000  US$'000  US$'000
et T TEr FEr TEU FTER FTER AR &m0 TEm TEm TR
At 1 May 2016 RZE-7ERA-8 14,128 19,242 4 184 48 109 (10) 7,176 41,018 74 40,944
Profit/loss) for the period Briil/ (B8) - - - - - - - 2,249 2,249 (35) 2214
Other comprehensive income/(loss) EAEMZE)/
for the period: (B%8):
Exchange differences on ASBHZHER
translation of foreign =B
operations - - - - - - (81) - (81) 2 (79
Reclassification adjustment ENNERE
- gain on disposal of -HE-%
asubsidiary nErIRE 17 - - - - - - @ - @ - U]
Total comprehensive income/(loss)  EEA2EU)/ (B2)
for the period e - - - - - - ) 2249 2,164 () 2131
Equity-settled share option MRE T ERE
amangement T - - 71 - - - - - 7 - 71
Share option cancelled by ANEBRNEED
forfeiture during the period i - - (1) - - - - 71 - - -
Disposal of a subsidiary HE-ZHBLT 17 - - - - - - - - - 103 103
At 31 October 2016 RZB-1E
+8=+-8 W 1924 11 184 1 109 05 94% 43253 @ 43249

Daohe Global Interim Report 2017



Unaudited
KL

Capital  Exchange
Share Share  Special redemption fluctuation ~ Retained Total
capital premium  reserve’  reserve  reserve  earnings  equity
5 BXEOD ERR® 2 RE  BR
RE RDEE BR BRE 2 BE BN RE
Note  US$'000  US$'000  USS'000 US§'000  US$'000  US$'000  US$'000
Wt FEr FEr TR TET TEr TEr fEn

At1 May 2015 RZE-RFHR-B 13,694 10,003 164 48 (95) 8,694 32,588
Profit for the period B - - - - - 2170 2170
Other comprehensive income M
for the period: ZENA:
Exchange differences on agRN=EL
translation of foreign ERER
operations - - - - 56 - 56
Reclassification adjustment Eipag i
~loss of dissolution of -RAWELTEE
subsidiaries - - - - 5 - 5
Total comprehensive income HRZERA
for the period ek - - - - 61 2,170 2,231
Issue of ordinary shares BITZER 14 400 7,852 - - - - 8,252
Share issue expenses BhhgOE% - (18) - - - - (18)
Final 2015 dividend paid BNZE-LFRBRR - - - - - (226)  (226)
At 31 October 2015 RZE-hF+8=1-8 14,094 17,897 164 48 (34) 10,638 42,627
‘ Special reserve represents the difference between the nominal value of : BRREESRARIBETRABEEARIEBURR
share capital of the Company issued and the aggregate amount of nominal BIDSANEBINBRAIRABDERRER -

value of share capital of subsidiaries acquired by the Company through an
exchange of shares.

BRURKR _S-CEPHRS 8



Condensed Consolidated Interim Statement of Cash Flows

ERIRS

For the six months ended 31 October 2016
HE_E—"E+/=+—817Es

PHRETRER

For the six months ended
31 October
HE+HB=1+—81XER

2016 2015
“BREF &A%
(Unaudited) (Unaudited)
(RigE) (CRIEE%)
US$’000 US$’000
F=7T 7T
CASH FLOWS FROM OPERATING ACTIVITIES REXBNERIMAE
Operating profit before working capital changes BEEAEHFICERA 2,666 2,784
Increase/(decrease) in post-employment benefits RERNTRFIZI, (D) 19 (74)
Changes in working capital EEELEY (768) (2,041)
Cash generated from operations REXEMERE 1,917 669
Tax paid BiuRE (56) (746)
Net cash flows from/(used in) weTEBAE/ () RLRE
operating activities PER 1,861 (77)
CASH FLOWS FROM INVESTING ACTIVITIES RETHMESRENE
Purchases of property, plant and equipment HEEME - MERRE (92) (122)
Acquisition of a subsidiary WE—ZWEAT (36) -
Proceed from disposal of property, plant HEWZE - BEAFE
and equipment PBRIR 1 -
Proceeds from disposal of a subsidiary HE—ZRWBLAIMERE 637 -
Other investing activities HMB&EEE) 4 10
Net cash flows from/(used in) RETEIE/ (FF)RTAS
investing activities FER 514 (112)
CASH FLOWS FROM FINANCING ACTIVITIES RETHAERERE
Proceeds from issue of shares SITRIDPTBRIE - 8,252
Share issue expenses BiD&ITR> - (18)
Dividend paid to owners of the Company ENARTHBEACKRZ - (226)
Net cash flows from financing activities MEDBBERGASFR - 8,008
NET INCREASE IN CASH AND CASH EQUIVALENTS RERRESEEBBIBINEE 2,375 7,819
Cash and cash equivalents at beginning of period HOeRERIRTSEES 24,956 17,044
Effect of foreign exchange rate changes, net ERGEoFE - TR (79) 56
CASH AND CASH EQUIVALENTS AT HReRER
END OF PERIOD RESEERES 27,252 24,919
ANALYSIS OF BALANCES OF CASH AND RERRESEES
CASH EQUIVALENTS ISR
Cash and cash equivalents B RIBESEES 27,252 24,919
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CORPORATE INFORMATION

Daohe Global Group Limited (“Company”) is an
investment holding company and its subsidiaries (together
with the Company are collectively referred to as the
“Group”) are principally engaged in the sales of
merchandise and provision of procurement and value-

added services.

The Company was incorporated in Bermuda on 25
January 2002 as an exempted company with limited
liability under the Companies Act 1981 of Bermuda. The
address of its registered office is Clarendon House, 2
Church Street, Hamilton HM 11, Bermuda. The
Company’s shares have been listed on the Main Board of
The Stock Exchange of Hong Kong Limited (“Stock
Exchange”) since 10 May 2002.

This condensed consolidated interim financial information
is presented in United States dollars (“US$”), unless
otherwise stated.

BASIS OF PREPARATION

The condensed consolidated interim financial statements
of the Group for the six months ended 31 October 2016
have been prepared in accordance with International
Accounting Standard (“1AS”) 34 Interim Financial
Reporting and the disclosure requirements of the Rules
Governing the Listing of Securities (“Listing Rules”) on the
Stock Exchange.

The condensed consolidated interim financial statements
do not include all the information and disclosures
required in the annual financial statements and should be
read in conjunction with the Group’s annual financial
statements for the year ended 30 April 2076.

Notes to Condensed Consolidated Interim Financial Statements
BRI S PHI BRI EE
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11

CHANGES IN ACCOUNTING POLICIES AND
DISCLOSURES

The principal accounting policies adopted in the
preparation of the condensed consolidated interim
financial statements of the Group are consistent with
those followed in the preparation of the audited annual
financial statements of the Group for the year ended 30
April 2016, except for the adoption of the new and
revised International Financial Reporting Standards
(“IFRSs”) and IAS as noted below.

Amendments to
IFRS 10, IFRS 12
and IAS 28 (Revised)

Investment Entities: Applying the
Consolidation Exception

Amendments to Accounting for Acquisitions

IFRS 11 of Interests in Joint Operations
Amendments to IAS 1 Disclosure Initiative
Amendments to

IAS 16 and IAS 38

Clarification of Acceptable
Methods of Depreciation and
Amortisation

Amendments to
IAS 27 (2011)

Annual Improvements  Amendments to a number of
2012-2014 Cycle IFRSs

Equity Method in Separate

Financial Statements

The adoption of these standards has had no material

financial effect on the interim financial information.
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Notes to Condensed Consolidated Interim Financial Statements

OPERATING SEGMENT INFORMATION
For management purposes, the Group is organised into
business units based on their products and services and

has three reportable operating segments as follows:

(@) sales of merchandise including garments, fashion

accessories, hardgoods and labels;

(b) provision of services including procurement and
value-added services relating to the procurement
agency business; and

(c) money lending business.

Management monitors the results of its operating segments
separately for the purpose of making decisions about
resources allocation and performance assessment.
Segment performance is evaluated based on reportable
segment profit, which is a measure of adjusted profit
before tax. The adjusted profit before tax is measured
consistently with the Group’s profit before tax except that
interest income, gain on disposal of a subsidiary, loss on
dissolution of subsidiaries as well as corporate and
other unallocated expenses are excluded from such

measurement.

Intersegment sales and transfers are transacted with
reference to the selling prices used for sales made to third
parties at the then prevailing market prices.

B OEHRE P HAR BB EL

REHSRER
RERMS  AEERERRRBEDHES
B WENT=—EI2|ACEDE :

@ ERHS(BBAK BYRE HER
E

(b) EHEH(BEREBERBULDEREAE
EBBRBERE) R
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EEREBORERHEEDBCEE  DAMER
DBERKRBIEDEFEERE - DRAKRBDLR
BERERRAENMS 8T 2B D BEA
TEEEE - BB RRANBAN 25t 80 AHEA
EBRRANAN —B - ERRUA - BE—R
WEA AT E  BENEATZBEMRE
FREMARD BB NRERASTEDP -

N HERBRDIRENEHFMEDS =
DETHECEBMERS -
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4. OPERATING SEGMENT INFORMATION (continued) 4.
The following tables present revenue and profit for the

Group’s reportable segments for the six months ended 31

KEHBER =)
TRKBINEE_E—NRNEFR_E—AF+H
—t+-BLENEBEAEBIZ2HRDB NG R

October 2016 and 2015. pay I
2016
_E-RE
Money
Sales of  Provision of lending
merchandise services business Total
BHRHEE R BREH 85t
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REB®) (REBEK) (REER) CGRKEER)
US$’000 US$’000 US$’000 US$’000
F=7T F=7T F=7T F=7T
Segment revenue: DI ES
Revenue from external KEINAEZP
customers UN & 46,329 6,210 - 52,539
Segment results DIFERB 2,146 1,027 (40) 3,133
Interest income A BUA 4
Gain on disposal of HE—XME
a subsidiary NI &S 62
Corporate and other EREAM
unallocated expenses IO (687)
Profit before tax PRI B AL 2,512
Income tax expense PriEMmEx (298)
Profit for the period HRRA 2,214
Other segment information: HthmsER :
Depreciation e 63 86 - 149
Capital expenditures BEAR 14 78 - 92
Impairment of trade FRINE SRR
receivables B - 116 - 116

1 3 Daohe Global Interim Report 2017



Notes to Condensed Consolidated Interim Financial Statements

BRGEE P FERIRME
4. OPERATING SEGMENT INFORMATION (continued) 4. REHEER @
2015
=Nt
Sales of Provision
merchandise of services Total
=G0 E IRHARFS 85
(Unaudited) (Unaudited) (Unaudited)
(RfE=E™) (CR#&EB) (RfE=™)
Us$’000 US$’000 Uus$’000
=TT =TT =TT
Segment revenue: DL
Revenue from external customers ZREINEE P2 NG 46,933 7,153 54,086
Segment results DIBERB 2,176 1,167 3,343
Interest income RSN 10
Loss on dissolution of subsidiaries RENTEA T2 618 (5)
Corporate and other unallocated EEREMKRDE
expenses iz (669)
Profit before tax bR B Al 2,679
Income tax expense ERE (509)
Profit for the period HAR A 2,170
Other segment information: HihHBEN :
Depreciation e 44 63 107
Capital expenditures VN 43 79 122
Impairment of trade receivables BINEB SRRE - 49 49

BRURKR _S-CEPHRS 1 4



5. OTHER INCOME 5. HMMKRA

For the six months ended

31 October
HE+B=1+—8BI1/\EBAR
2016 2015
—BRE —5—ht

(Unaudited) (Unaudited)
(RiE\) (ke )

US$’000 US$’000
F=7T 7T
Bank interest income TR RUA 4 10
Reimbursement income from customers  ZREZEHIEULA 4 3
Handling fee income FEBRA 45 148
Inspection and laboratory test income R R E R AU 56 62
Others Hin 55 81
164 304
6. PROFIT BEFORE TAX 6. MRBRAEF
The Group’s profit before tax is arrived at after charging/ REB RRAVEFN DRI,/ GEA)UATS
(crediting): B
For the six months ended
31 October
BE+R=1+—8LER
2016 2015
_BRE _F—hF
(Unaudited) (Unaudited)
(RIREH) (RiEE%)
US$’000 US$’000
F=7T ETT
Depreciation e 149 107
Gain on disposal of a subsidiary BE—ZXMBRIY I (62) -
Loss on dissolution of subsidiaries FHWBLATCERE - 5
Impairment of trade receivables RINEB SRR E 116 49
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Notes to Condensed Consolidated Interim Financial Statements

INCOME TAX EXPENSE

Hong Kong profits tax has been provided at the rate of
16.5% (2015: 16.5%) on the estimated assessable profits
arising in Hong Kong during the period. Taxes on profits
assessable outside Hong Kong have been calculated at the
rates of tax prevailing in the jurisdictions in which the

Group operates.

B OEHRE P HAR BB EL

ERRE<

EBNERDRBIHNREBEL 2 G5HER
REFIZ16.5%(ZF—RF : 16.5%) LK
StERE - SBINIBCERREFBRER
IREAEEESEN TV ERBIRTRMASE -

For the six months ended

31 October
#BE+HA=1+—B8LER
2016 2015
“BE SN0t
(Unaudited) (Unaudited)
(RigsE) (RiEE)
US$’000 US$’000
F=ET =TT
Current BOEA
- Hong Kong —-&58 289 168
— Outside Hong Kong —EBLIMNEE 18 49
Net (overprovision)/underprovision BIEFE (BRER),
in prior years BB RIBR 9 293
Deferred AT - (1)
Total tax expense for the period HARIE SR 298 509

As of the date of this interim report, the Group received
protective assessments amounting to approximately
HK$155,000,000 (equivalent to US$19,923,000) from the
Inland Revenue Department in Hong Kong (“IRD”) in
respect of queries on the modus operandi of the Group
and the chargeability of the profits for the years of
assessment from 2003/2004 to 2009/2010. Objections
have been lodged by the Group against the protective
assessments. In addition, Tax Reserve Certificates
amounting to HK$5,250,000 (equivalent to US$675,000)
have been purchased by two subsidiaries of the Company
in pursuit of the holdover of tax demanded under

protective assessments for these years.

RADHREEH - AEEE I ERAEER
CEBE- T EENFE_SEN, 55
FIREFELEERARKIN cPRER S
B BESERFES(IREB]) REEIRN
155,000,00058 7T (4855 5219,923,0003£ 7T ) °
AEBEMREMTIREBERY < LI - AN
IMEMBLAIE N B EENZSEERENME
TRFEN RN BEEBE[ES,250,0008
7t (1B 1R 675,0003E70) 2 1R

BRURKR _S-CEPHRS 16



INCOME TAX EXPENSE (continued)

With the assistance of an independent tax advisor, the
Group submitted a settlement proposal as part of
negotiations with the IRD regarding this case in April
2015 and a further provision was made for the year ended
30 April 2016 based on the subsequent assessment. As at
the close of the reporting period, the case was still under
review by the IRD. Despite the unknown outcome, the
Group is of the view that sufficient tax provisions have
been made in the financial statements based on the
information available.

DIVIDENDS

EREs®

EBIRFEGSHBT AEEBR_E—1h
FUERARRER—DBROEERERIES
Ege—8ip  BREBE_S—/F0OF=+
BIEFEREBE L IEHE—HEE - IR
WEHR REBSIDEERBASE - EEH
BERIDEN - EAEBRRERETESNE
RIRVBERFTAEL T RRIBEE -

B

For the six months ended
31 October
HBE+B=1+—8L/"EBA
2016 2015
TEB-RE —S—hF
(Unaudited) (Unaudited)
(RREE%) (RAEEB#)

US$’000 US$’000
F=7T =SV
Interim, proposed, of 1.38 HK cents BRPHRREREBR1.388(
(2015: 1.50 HK cents (Note)) (ZB—RF - 1.5081U A1)
per ordinary share 626 681

Note:

Adjusted for the effect of Share Consolidation in September 2016, as
further explained in Note 14 to the financial statements.

EARNINGS PER SHARE

The calculation of basic earnings per share is based on
the profit for the period attributable to owners of the
Company of approximately US$2,249,000 (2015:
US$2,170,000), and the weighted average number of
353,197,567 (2015: 349,798,292) (adjusted for the effect
of Share Consolidation in September 2016) ordinary
shares in issue during the period.

The Group had no dilutive potential ordinary shares in
issue for the periods ended 31 October 2016 and 2015.
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gR&EN

BREXENDREANDHS ABGEHRG
A $#92,249,000% 55 ( _ 5 — A F : 2,170,000
ET)RBRADRCTEBRINEYHH
353,197,567 (—S—HRF : 349,798,292 %)
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Notes to Condensed Consolidated Interim Financial Statements

BERSPHU BRI E
10. PROPERTY, PLANT AND EQUIPMENT AND 10. Y% BMERREURBZE
GOODWILL
Property,
plant and
equipment Goodwill Total
mx - BB
KRR Sk 5t
US$’000 US$’000 US$’000
F=x F=x =T
Unaudited ENLE T
At T May 2016, net of accumulated R_E—RFhAE—8"
depreciation and impairment HRRSHTERBE 416 26,857 27,273
Acquisition of a subsidiary INE—Z BT - 40 40
Additions NE 92 - 92
Disposal of a subsidiary HE—ZXRWEQT - (524) (524)
Disposals tHE M - M
Depreciation charged for the period HIRHTE (149) - (149)
Exchange realignment FER IR ) - 2
At 31 October 2016, net of R E—NE
accumulated depreciation and +B=+—8 " {0k
impairment REHTERBIE 356 26,373 26,729
Audited B
At 1 May 2015, net of accumulated R_ES—HhTFHB—8 -
depreciation and impairment HRRSHTERBIE 334 26,333 26,667
Acquisition of a subsidiary WE—ZWBAT - 1,411 1,411
Additions NE 407 - 407
Disposals HeE 2) - 2)
Depreciation charged for the year ~ FEHE (319) - (319)
Impairment during the year FARIE - (887) (887)
Exchange realignment FER IR (4) - 4)
At 30 April 2015, net of R_E—RAF
accumulated depreciation and E=-+8 - f0KRR5t
impairment TERBIE 416 26,857 27,273

BRURKR _S-CEPHRS 18



11. TRADE RECEIVABLES 11. BIREBSERR

The general credit terms granted to customers range from BYZELBEEH—MBRR60RKEIOK » IR
60 days to 90 days. An aged analysis of the trade SHK BNESERNZEEC0 B RGO
receivables as at the end of the reporting period, based on W

the invoice date, is as follows:

31 October 30 April
2016 2016
“EHF TERE
+B=+—8 E=+8
(Unaudited) (Audited)
(RIEEK) (RE=R)
US$’000 US$'000
F=7T =S
Within 30 days 30 KRR 2,645 2,967
31 to 60 days 312 60K 1,048 369
61 to 90 days 61290K 598 469
91 to 365 days 912 365K 797 782
Over 1 year Bi@1F 115 46
5,203 4,633
Impairment B (346) (241)
4,857 4,392
Note: st
The trade receivables aged over 90 days are being carefully monitored by ERBRERBHEEREBBIORZBNESRR - 450
management. Approximately US$0.3 million (30 April 2016: US$0.2 #EDKI300,000557T (—F—7VENS =8 : 200,000575)
million) of these balances was covered by the impairment. BIERE -
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Notes to Condensed Consolidated Interim Financial Statements

BERSPHU BRI E
12. CASH AND CASH EQUIVALENTS 12. RERREZFEERE
31 October 30 April
2016 2016
“EEF TERE
+8=+—8 UE=-+8
(Unaudited) (Audited)
(Rig&E%) (fEE&)
US$’000 Us$'000
F=x eV
Cash and cash equivalents RERIRESHEEB 27,252 24,956
13. TRADE PAYABLES 13. BNBRKRR
An aged analysis of the trade payables as at the end of the RMEHKR - BNESEREZERER2RE
reporting period, based on the invoice date, is as follows: DITT
31 October 30 April
2016 2016
“EEF A==
+B=+—8 E=+8
(Unaudited) (Audited)
(RIEER) (&%)
US$’000 US$’000
F=r3 =T
Within 30 days 30 RBAA 4,441 4,594
31 to 60 days 312 60K 660 368
61 to 90 days 61E 90K 55 2
91 to 365 days 91E£ 365K 48 87
Over 1 year B@1F 38 49
5,242 5,100

BRURKR _S-CEPHRS 2 O
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14. SHARE CAPITAL 14. BRX
31 October 30 April
2016 2016
TEBRE —ERE
+B=+—~8 US=+H
(Unaudited) (Audited)
(RieE) (REE=%)
US$’000 US$'000
FETT e
Authorised: ETE
1,000,000,000 (30 April 2016: 1,000,000,000 (—F—/XFLS
10,000,000,000) ordinary shares of —-+8 :10,000,000,000) &
US$0.04 (30 April 2016: US$0.004) SREIE.04%TT
each (Note (d)) _E-AFmAE=+8:
0.004%7T) @ EBAR
(Kf5% () 40,000 40,000
Issued and fully paid: BEEITREE -
353,197,567 (30 April 2016: 353,197,567 (ZF=—/\FMUH
3,531,975,671) ordinary shares —+8 :3,531,975,671) &
US$0.04 (30 April 2016: US$0.004) FR®IE0.0437T
each (Note(d)) “E-RENE=18:
0.0043570) & BB
(Bt5% () 14,128 14,128
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14. SHARE CAPITAL (continued)
The movements in share capital during the year/period

are as follows:

Notes to Condensed Consolidated Interim Financial Statements

BRGEE P FERIRME
14. BX )
TR CEBHUT ¢
Number of

ordinary shares

in issue Share capital

ERTZRRH [(5EN

US$’000

=TT

At 1 May 2015 R_E—AFHFE—B 684,705,279 13,694

Issue of ordinary shares (Note (a)) SITERR (M5T (a) 20,000,000 400

Share Subdivision (Note (b)) D348 (K5t (b)) 2,818,821,116 -

Acquisition of a subsidiary (Note (c)) WE—Z I BAD (ML () 8,449,276 34
At 30 April 2016 and R RENS=1+BkK

1 May 2016 “E-R"Fh/—H 3,531,975,671 14,128

Share Consolidation (Note (d)) RADE A (MVET (d)) (3,178,778,104) -

At 31 October 2016 R_E—RFt+HA=*+—8 353,197,567 14,128

Notes:

(c)

On 17 June 2015, a total of 20,000,000 ordinary shares (or
100,000,000 ordinary shares after Share Subdivision) were allotted
and issued to six subscribers pursuant to the terms and conditions
of the subscription agreement dated 1 June 2015 entered by and
between the Company and the subscribers. The net proceeds from
the subscription were approximately HK$64,200,000 (equivalent to
US$8,252,000).

On 22 June 2015, the shareholders of the Company approved to
subdivide the then-existing issued and unissued shares of US$0.02
each in the share capital of the Company into five subdivided
shares of US$0.004 each (“Share Subdivision”) and to change the
board lot size of trading in the shares from 2,000 shares to 10,000
subdivided shares. The Share Subdivision became effective on 23
June 2015.

On 25 November 2015, a total of 8,449,276 consideration shares
were allotted and issued to RIIDEHRIIEREEEERAT
(Shenzhen Guocai Lixin Investment Management Company
Limited*) and RIIE (WU Yuejun*) as consideration for the
acquisition of a 60% interest in | HEEFTEHESEERAT
(Shenzhen Guo Cai Sheng Tang Investment Co., Ltd.*) (“Guo Cai
Sheng Tang”) by a subsidiary of the Company. The fair value of the
consideration shares at the acquisition date was US$1,379,000.

* For identification purpose only

Hit5t

(a) RIE—RERB+TH  REARTREBE SR
S-hENRA— BRI BERREORRRIEM -
KATENBHEH R RETEE20,000,000
B (KR D IFBER 100,000,000 BEEA) - 2K
SR EBEMNMERIBIFLENR 64,200,000 87T (18
Z%118,252,000%7T) °

(b) RISE-AFRBI+8 AN IRRHERELAD
IRAPEREE0.02ETHERFEHITRRETR
DIFBRTOREREE0.004=T 2 FMBERYD ([RE
#B))  URRDRZCEFEEENDH2,000RE
D EAR 10,000 RIFMRE - RIDIFBR_F-HF
BT H=84%%"-

(c) R_B—TFE+—B_+hB  AAFaFIIHER
IEREECEERAIRRIPABESRETEH
8,449,276 RINERID - (FRART—RMBLIUE
T BEREREEEEEERAT([BERRE]) 60%
BaORKB - RINEB RERODCAYER
1,379,0003E7T ©

~ EwEs

BRURKR _S-CEPHRS
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14.

15.

SHARE CAPITAL (continued)

Notes: (continued)

(d) On 26 September 2016, the shareholders of the Company approved
to consolidate the shares of the Company on the basis that every
ten (10) issued and unissued then-existing shares of US$0.004 each
in the share capital of the Company into one (1) consolidated
shares of US$0.04 (“Share Consolidation”) and to change the board
lot size of trading in the shares from 10,000 shares to 1,000
consolidated shares. The Share Consolidation became effective on
27 September 2016.

SHARE OPTION SCHEME

The Company adopted a share option scheme (“2011
Share Option Scheme”) pursuant to an ordinary resolution
passed at the annual general meeting of the Company on
29 August 2011. The 2011 Share Option Scheme will
remain in force for a period of 10 years up to 2021.
Under the 2011 Share Option Scheme, the Company’s
board of directors or a committee thereof may grant
options to eligible persons to subscribe for shares in the
Company at a price per share of at least the higher of (i)
the closing price of a share as stated in the daily quotation
sheets issued by the Stock Exchange on the date of the
offer of the relevant option; and (ii) theaverage closing
price of the shares as stated in the daily quotation sheets
issued by the Stock Exchange for the five business days
immediately preceding the date of offer, provided that the
exercise price shall in no event be less than the nominal
amount of one share. Written acceptance is required on
acceptance of the grant of options. The maximum number
of shares which may be issued upon the exercise of all
outstanding options granted under the 2011 Share Option
Scheme and any other scheme to be adopted by the
Company from time to time must not in aggregate exceed
30% of the share capital of the Company in issue from
time to time. The Company has no legal or constructive
obligation to repurchase or settle the share options in

cash.
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14.

15.

BA )

Hfst: (1)

(d) RIS-—RENBZ+HRE AR TREIELZ AR
FRADPE+(10) RELREE0.004ETHE EITR
FECTEFREROSHR— (1) REREE0.043
THEHED ((ROSH ) NERSHARTRH R
BROHNETFEEENH 10,000 BHES R 1,000
REHEBD - BROHSHR_S—/RENB_+TCHE
Qﬁ[o

BRRESTE
ARNYERER_S—F/\B_+NBEA
NIRREBEFAS LREC—BEZBRAZEZR
M—EERESE( S ——FERES
g —E——TERESFEK—BEBEAER_
aﬁ_—ﬁﬁ: RB+E-RE_B—EEBR

#5TE AN TEZENESTETTRER
BEESECERATURBEANIRD - SRFA
BEEOR B McEERBRAMIIA
@@—Eﬁﬁﬁf’ﬁﬁéﬁ@gﬁﬁﬁﬁhﬁaHﬁ’%EIZW
HiE i R (i) HR2maihe BB RERMIIAA
73%@5&?3%?%&5HﬁﬁUﬁ@E’%BZl@W
HEMRSER%E) @ ETHEBERBUITINSE
ER—RED 2@1§°§§W/\Iﬁ§%%m§ﬁy
RISBREHEHEMN -RE_S——FERE
SHEIR AR IREFR K %Pﬂ21 TEMSTEIE
BHEBYRTECEREITERTIRTRD
BRELR - AEBALXAIANKEERHTRAZ
30% °c AR GUWHAENEEEELIRTED
BT HER R



Notes to Condensed Consolidated Interim Financial Statements

BERSPHU BRI E
15. SHARE OPTION SCHEME (continued) 15. BRESTE =)
The movements in share options under the 2011 Share DTREAN_S——EHRESTE T ERE

Option Scheme during the period were as follows: B8 :

For the six months ended 31 October
BE+HA=1+—8B1ER

2016 2015
“BE “B-h%F
Weighted Weighted
average Number of average Number of
exercise price options  exercise price options
(Note 1) (Note 1)
I =) ERE IR BRE
TEE 28 TEE S|
(Hfst1) (Hyst1)
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REEH) (REEH) (RiEE”) (Ries2)
HKS$ per share 000  HKS$ per share ’000
gRET F BRET Fo
At beginning of period PREBAD 10.00 5,000 - -
Cancelled by forfeiture B8 G UNET 5
(Note 2) (biféz2) 10.00 (2,500) - -
At end of period FREBZR 10.00 2,500 - -
Notes: MfEt
1. The share options under 2011 Share Option Scheme have been 1. S FERESEITZBREER _S—TEN
adjusted for the effect of Share Consolidation in September 2016. BIROGHOFEIELEE -
2. On 1 August 2016, the outstanding share options held by certain 2. RIF—7EN\B—8 88 TEBA(EEREARS

B ERESSE ] N BEIRBEEHR
25,000,000 &3 15 (SRR 1D S ##7% 2,500,000 &
1) 2 GRTEERED BRI -

Grantees (as defined in the section headed “Share Option Scheme”
on page 49 of the report) to subscribe for a total of 25,000,000 new
shares (or 2,500,000 Shares after Share Consolidation) were
cancelled by forfeiture.

enER —= caonms 24
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16. ACQUISITIONS OF SUBSIDIARIES

On 19 May 2016, the Group acquired the entire issued
share capital of Tingo Consulting Company Limited
(“Tingo”) at a consideration of HK$320,000 (equivalent to
approximately US$41,000). Tingo is a holder of a Money
Lenders Licence issued under the Money Lenders
Ordinance (Chapter 163 of the Laws of Hong Kong).
Details of the transaction are set out in the section headed
“Corporate Events During the Reporting Period” on page
43 of the report.

The fair values of the identifiable assets and liabilities of

Tingo as at the date of acquisition were as follows:

16.

WREREAT

RCE—REAB+NB  AEBREXRSE
XKHBRATIRBHZH2HITRA - A
[E%320,000/8 70 (A5 11%V41,000370) ° X
BREBAMIE 163 ZRE AEH N REERE
A HERZHBEEERAREE BB RS

HNEXsER] -5 -

ReRKBBCOHEIEEKBBEHATEY

T

(Unaudited)

(RiEEH)
Note US$’000
Byat F=T
Prepayments, deposits and other receivables JENRIE -« 2 REMBIKNRIE 9
Cash and cash equivalents RERRTHFERS 5
Accruals and other payables EstBRREMBENRIE (13)
Fair value of net assets acquired PINEEEFEAVE 1
Fair value of purchase consideration: BEABAYE
Cash consideration RENEBE 41
Goodwill =E 10 40
An analysis of the net cash outflow in PN R A 48R R
respect of the acquisition PR
Cash consideration BERE 41
Less: Cash and cash equivalents acquired B BRBRERIRGSEERE (5)
36
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16.

Notes to Condensed Consolidated Interim Financial Statements

ACQUISITIONS OF SUBSIDIARIES (continued)

Since the acquisition, Tingo has recorded a loss of
approximately US$9,000 which was included in the
consolidated statement of profit or loss and did not
contribute any revenue to the Group for the period ended
31 October 2016.

Had the combination taken place at the beginning of the
period, the revenue from continuing operations of the
Group and the profit of the Group for the period would
have been US$52,539,000 and US$2,210,000,

respectively.

On 7 July 2016, the Group acquired a 51% interest in %
JIB BHERAEHERFHBRAT (Shenzhen Guo
Zhi Dao New Energy Vehicle Sales Services Co. Ltd.*)
(“Guo Zhi Dao”) at a consideration of RMB1. Guo Zhi
Dao is a company incorporated in the People’s Republic
of China on 11 May 2016 with limited liability and its
business scope includes sale of vehicles; sale of
renewable energy vehicles; leasing of vehicles; sale of
parts and power batteries of renewable energy vehicles;
sale and technological development of renewable energy
vehicle products and accessories, renewable energy
electronic products, renewable energy mechanical
products and equipment; domestic trading, import and
export of goods and technology. Details of the transaction
are set out in the section headed “Corporate Events
During the Reporting Period” on page 44 of the report.

* For identification purpose only

16.

B OEHRE P HAR BB EL

WEIRBAT =)

BULELIK - KB EIER9,000=TT @ %
BEESIAEE _S—"F+E=1+—08I1H
BiRESBRaxkAREAESNNRZREED
=

B S HIREBDET - RIRNBARNEERFBEL
B WmE AEE AR DBIR 52,539,000
=705 2,210,0002ETT ©

RISE-RETCRCH  AEBUARBIT
BRBIRERIIBCBHERAEHERES
RA([B2BS1%NRE -BI2BR—&K
RIS—"EFOR+—B8EPEARINEE
MRIIBREENT - EESHERAEH
HE BNV E  REBHEE 5 XT8e)
ARESMHERBDBMOVHEE - e RAEE
REABRH « FEERBT ER « FTEERER
ERRRBHHERKMEE  BRES - &
MEEMEDD - HRXZHBEHREABSE
44 B2 [REWATEER] RN -

\

* )
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16. ACQUISITIONS OF SUBSIDIARIES (continued) 16. WHERBEAT =)
The fair values of the identifiable assets and liabilities of BoBEBRINEDBCIRBEERESBNAYE

Guo Zhi Dao as at the date of acquisition were as follows: Wk

(Unaudited)

(RiRER)

US$’000

F=3

Fair value of net assets acquired BINEEEZREAYE -
Fair value of purchase consideration: BEABRYE:

Cash consideration KRB -
Goodwill HE -
Since the acquisition, Guo Zhi Dao recorded a loss of BUIEBK - BB RBEER8,000ETT
approximately US$8,000 which was included in the ZEEBSARNEEHE S —RFE+H
consolidated statement of profit or loss and did not =+ —BLBEGREEGRAREAEEIHK
contribute any revenue to the Group for the period ended =R EETER -

31 October 2016.
Had the combination taken place at the beginning of the %S HIRBDET - BRAAEE AN

period, the profit of the Group for the period would S

remain the same.
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Notes to Condensed Consolidated Interim Financial Statements

B OEHRE P HAR BB EL

17. DISPOSAL OF A SUBSIDIARY 17. HE—ZRWEBRT
On 15 August 2016, the Group completed the disposal of ROCE-—RFENB+HD  AEBRHHE—
60% equity interests in an indirectly-owned subsidiary ZEBRFENBRIBRETE60%REDR
Guo Cai Sheng Tang to A ERIIGREEIRERANT NIMBRIIEREERERAT([IUB]) RR
(Shenzhen Guocai Lixin Investment Management HLE(REE]) - BAERS5,000,00087T (48
Company Limited*) (“Lixin”) and RIH2 (WU Yuejun*) %£1840643,000%7T) © TIERRFEEIIREER
(“Mr. Wu") at a total consideration of HK$5,000,000 RECRE DIAKFEHRRBE20.4%K
(equivalent to approximately US$643,000). Lixin and Mr. 19.6% RIE °
Wu are the shareholders of Guo Cai Sheng Tang who
owned 20.4% and 19.6% equity interests of Guo Cai
Sheng Tang respectively.
(Unaudited)
(RiCER)
Note US$’000
Byat F=r3
Net liabilities disposed of: BEHECEERE :
Cash and cash equivalents RERRTZSEERE 6
Accruals and other payables fESTBARAEMEIRIE (48)
(42)
Non-controlling interests Eletalings S 103
Goodwill =5k 524
Exchange reserve realised PER R s C))
Gain on disposal of a subsidiary HE—ZXIWBAT W 6 62
643
Satisfied by: ARSI
Cash RE 643
An analysis of the net cash inflow in respect of FIHENWBAITELENIRE
the disposal of the subsidiary RNBEDIT
Cash consideration received BEUERENE 643
Less: Cash and cash equivalents disposed of B EHERERIRESHEERB (6)
637

* For identification purpose only

* ErE5)
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18. OPERATING LEASE ARRANGEMENTS 18. REHEELH

As lessee ERFZABA

The Group leases certain of its office premises, staff NEBRBELSHEZYMESEE THAERESE
quarters, furniture and equipment under operating lease U-EIES BMMERE ZS5HECHE
arrangements. The leases have varying terms, escalation B AT O IEARBNENSZBEARG -
clauses and renewal rights.

The Group had total future minimum lease payments REBREANTREACEHSR TNIRBE
under non-cancellable operating leases falling due as N R RFEEERBU T :

follows:

Office premises

and staff quarters Furniture and equipment
BARBENRETBES CUVSEL
31 October 30 April 31 October 30 April
2016 2016 2016 2016
“BE BRE BRE FNHF
+B=+—8 WE=+8 +B=+—8 NUE=+H
(Unaudited) (Audited)  (Unaudited) (Audited)
(RIEEK) (ERZ)  (RESEK) (fEE&)
US$’000 US$'000 US$’000 US$’000
F=7T 7T F=7 ETT
Within one year —ERN 1,318 2,107 112 116
In the second to fifth years, ®_BEhF
inclusive (BREEEMT) 215 424 119 175
1,533 2,531 231 291
19. COMMITMENTS 19. A&
As at 31 October 2016 and 30 April 2016, the Group did RCE—RF+R=1T—BRZE-FOA
not have any significant commitments. =18 XEEERTUEREE -
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Notes to Condensed Consolidated Interim Financial Statements

BERSPHU BRI E
20. RELATED PARTY TRANSACTIONS 20. BREALIRS
(@ The Group had no significant related party (@ HE_S—NEFER_EB-—AFt+B=1+—
transactions during the six months ended 31 BIEREBRBE - AEBWESAEEE
October 2016 and 2015. ANTRS -
(b)  Compensation of key management personnel of the (b) AEBTZEBAECH -
Group:
For the six months ended
31 October
BE+R=1+—8LER
2016 2015
“EEF “E—h%F
(Unaudited) (Unaudited)
(RieE) (RiEE%)
US$’000 US$'000
F=3 ET7T
Short term employee benefits mEERERA 617 582
Post-employment benefits BERKBA
— defined contribution plans —ERRHRETE| 50 49
Total compensation paid to SUPEEERAELZ
key management personnel FIRE 667 631

wrEr —=—caomms ()
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21. FINANCIAL INSTRUMENTS BY CATEGORY
The carrying amounts of each of the categories of the

21. ERTEKEA
AREBCSEBREM L ERBSHERCEBE

Group’s financial instruments as at the end of the Qo
reporting period are as follows:
As at 31 October 2016 RIE—RFE+B=+—8
Financial assets ETRHEE
Available-
Loans and for-sale
receivables financial asset Total
BRE THHE
FEWRIE EREE 85t
(Unaudited) (Unaudited) (Unaudited)
(Ri&EK) (RiCER) (RieB®)
US$’000 US$’000 US$’000
F=7T F=7T F=7T
Available-for-sale financial asset OB ETREE - 229 229
Trade receivables JEWNE SR 4,857 - 4,857
Financial assets included in STABNRIE - %
prepayments, deposits and REMBINRIEZ
other receivables TREBE 2,262 - 2,262
Cash and cash equivalents RERIRESHEEEB 27,252 - 27,252
34,371 229 34,600
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Notes to Condensed Consolidated Interim Financial Statements

B OEHRE P HAR BB EL

21. FINANCIAL INSTRUMENTS BY CATEGORY (continued) 21. ERTEES e
As at 30 April 2016 RES—RENS=+H

b

330

BE

ik

Financial assets

Available-
Loans and for-sale
receivables  financial asset Total
EBRK gHbE
FEIGRIE TRE a5t
(Audited) (Audited) (Audited)
(Re==#) (Re2=#) (' %)
US$’000 UsS$’000 US$’000
=TT ESw ESy
Available-for-sale financial asset OJHEHBETREE - 229 229
Trade receivables JEINE ZER 4,392 - 4,392
Financial assets included in STAFRNE - %%
prepayments, deposits and BEMEINRIE 2
other receivables TRIBE 1,741 - 1,741
Cash and cash equivalents R RRTSEEB 24,956 - 24,956
31,089 229 31,318
Financial liabilities Eirt = =R
Financial liabilities
at amortised cost
REHEARNIEcTME B
31 October 30 April
2016 2016
g “ER=E
+B=+—~8 US=+H
(Unaudited) (Audited)
(Ri®EX) (&%)
US$’000 US$’000
FET F=1
Trade payables BB 2R 5,242 5,100
Financial liabilities included in accruals 5t A&+ &R REMMEN RIS
and other payables LA E 6,798 7,291
12,040 12,391

BRURKR _S-CEPHRS 3 2
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22. FAIR VALUE AND FAIR VALUE HIERARCHY OF 22,

FINANCIAL INSTRUMENTS

The carrying amounts and fair values of the Group’s
financial instruments, other than those with carrying
amounts that reasonably approximate to fair values, are as

follows:

ERTRECAVERALERR

rEBTHIECRBERAYE FREBEEE
NYESEBEERINUT -

Financial asset TREE
Carrying amounts Fair value
EEE NYE

31 October 30 April 31 October 30 April
2016 2016 2016 2016
“E-R&F “BE-RE “E-RF “E-RE
+B=+—8 A=+ +B=+—B nuBE=+8
(Unaudited) (Audited) (Unaudited) (Audited)
(RIEEH) (F=R) (RIEBH) (eE=8)
US$’000 US$’000 US$’000 US$’000
F=x e F=T 7
Available-for-sale financial asset JHETRERE 229 229 229 229

Management has assessed that the fair values of cash and
cash equivalents, trade receivables, trade payables,
financial assets included in prepayments, deposits and
other receivables and financial liabilities included in
accruals and other payables approximate to their carrying
amounts largely due to the short term maturities of these

instruments.
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22.

FAIR VALUE AND FAIR VALUE HIERARCHY OF

Notes to Condensed Consolidated Interim Financial Statements

FINANCIAL INSTRUMENTS (continued)

The following tables illustrate the fair value measurement

hierarchy of the Group's financial instrument:

Assets measured at fair value:

As at 31 October 2016 (Unaudited)

B OEHRE P HAR BB EL

22. TRTEACAYERAYERRK =)

TRBIAEEZM T EC AV ESBER

BATESEZEE -

RIB—E+B=+—B (XKESEX)

Fair value measurement using

RAUTSRESTAVESE
Quoted prices Significant Significant
in active observable  unobservable
markets inputs inputs
(Level 1) (Level 2) (Level 3) Total
RERHS EXTBERE EXFTRE
BB BAE BAE
(E—) (EZEB) (B=R) =E1)
US$’000 US$’000 US$’000 US$’000
FT=rx FErT FErx F=r
Available-for-sale financial asset OHHETREE 229 - - 229
As at 30 April 2016 (Audited) RCE—RFOR=18 (&%)
Fair value measurement using
AU TS BETAYEFE
Quoted prices Significant Significant
in active observable  unobservable
markets inputs inputs
(Level 1) (Level 2) (Level 3) Total
Ny EATER SAATHERE
BB BAE N =]
(E—R) (B_E) (=) B5f
US$'000 Us$’000 US$'000 Us$'000
e e eI e
Available-for-sale financial asset OHHETREE 229 - - 229

BRURKR _S-CEPHRS 3 4
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22.

23.

FAIR VALUE AND FAIR VALUE HIERARCHY OF
FINANCIAL INSTRUMENTS (continued)

The fair value of the available-for-sale financial asset is
determined with reference to the market price quoted for
the relevant club.

During the period, there were no transfers of fair value
measurements between Level 1 and Level 2 and no
transfers into or out of Level 3 (30 April 2016: Nil).

The Group did not have any financial liabilities measured
at fair value as at 31 October 2016 and 30 April 2016.

EVENTS AFTER THE REPORTING PERIOD
Termination of a Connected Transaction

On 10 November 2016, the Company announced that
given the significant passage of time since the agreement
(“Agreement”) between Daohe Capital Limited, a direct
wholly-owned subsidiary of the Company as purchaser
and Hong Kong Wing Yue Financial Group Holdings
Limited as vendor (“Vendor”) in relation to the possible
acquisition (“Proposed Acquisition”) of the entire issued
share capital of Hong Kong Wing Yue Asset Management
Limited (“Target Company”) was signed on 22 January
2016, and due to changes in the business environment
and strategy of the Company in the past nine months, the
original commercial intent and expectations of the parties
to the Agreement (“Parties”) no longer hold and the
Parties had agreed to terminate the Agreement by entering
into a memorandum of termination, pursuant to which the
Parties shall release and discharge each other from all
performances,
proceedings, accounts, claims and demands in any form

liabilities, sum of money, actions,

whatsoever in relation to the Agreement. No
consideration for the Proposed Acquisition had been paid
to the Vendor.

The Board considered that the termination of the
Agreement had no material adverse impact on the existing
business operation and financial position of the Company
and its subsidiaries as a whole.

Details of the Proposed Acquisition and the termination of
the Agreement were disclosed in the Company’s
announcements dated 2 December 2015, 22 January
2016 and 10 November 2016.
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23.

24.

Notes to Condensed Consolidated Interim Financial Statements

EVENTS AFTER THE REPORTING PERIOD (continued)
Provision of Loan

On 15 November 2016, Tingo (“Lender”), a wholly-
owned subsidiary of the Company, entered into a
loan agreement (“Loan Agreement”) with Z8#E8 (ZHENG
Lianjun*) (“Borrower”) and Xin Kai He Trading Co.,
Limited (“Guarantor”), whose equity interest is wholly-
owned by the Borrower, in relation to the provision of a
loan (“Lean”) in the principal amount of US$6,000,000 (or
its equivalent in Hong Kong Dollars). Pursuant to the
terms of the Loan Agreement, (a) the Borrower shall repay
the Loan on a date which is the earlier of (i) the fifth
anniversary of the Loan utilisation date and (ii) the date
on which demand for repayment is made by the Lender,
and (b) at any time after the first anniversary of the Loan
utilisation date, the Borrower may prepay the Loan in
whole or in part, together with all accrued or unpaid
interest thereon, without penalty or premium. The Loan
carries interest at 9.5% per annum and is secured by a
share charge provided by the Borrower in favour of the
Lender in respect of the entire issued share capital of the

Guarantor.

In consideration of the Lender agreeing to grant the Loan
to the Borrower, the Borrower has granted to the Lender
the right to require the Borrower to sell such number of
shares in the Guarantor as determined in accordance with
the terms of the Loan Agreement at such consideration as
elected by the Lender, which shall be an amount not

more than the outstanding principal amount of the Loan.
The utilisation date of the Loan was 7 December 2016.

The provision of Loan was disclosed in the Company’s
announcement dated 15 November 2016.

APPROVAL OF THE INTERIM FINANCIAL REPORT
These condensed consolidated interim financial
statements were approved and authorised for issue by the

board of directors of the Company on 14 December 2016.

*  For identification purpose only
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Management Discussion and Analysis

SpEa=REYSSa

BUSINESS REVIEW

Overview

The global economy remained sluggish in the period under
review. Divergence of economic performance across regions
remained unchanged. In the meantime, volatility in the
financial markets and weakness in global trade continued
together with rising uncertainty in geopolitical and political
risks in the world.

The Group continued to face price deflation from retailers,
currency depreciation and increased competition during the
period ended 31 October 2016. The Group’s overall shipment
dropped by approximately 9.0% from approximately US$124.6
million (equivalent to HK$971.9 million) for the same period
last year to approximately US$113.4 million (equivalent to
HK$882.3 million).

Revenue decreased by approximately 2.9% to approximately
US$52.5 million (equivalent to HK$408.5 million) from
approximately US$54.1 million (equivalent to HK$422.0

million) for the same period last year.

Gross profit also dropped by around 4.3% from approximately
US$13.2 million (equivalent to HK$103.0 million) for the same
period last year to approximately US$12.7 million (equivalent
to HK$98.8 million).

With effective cost controls, the Group saved the general and
administrative expenses during the period under review by
4.3% to approximately US$10.4 million (equivalent to HK$80.9
million), compared with approximately US$10.9 million
(equivalent to HK$85.0 million) for the corresponding period

last year.

Up till 31 October 2016, the Group reported a profit of
approximately US$2.2 million (equivalent to HK$17.1 million),
maintained at a similar level with the same period last year.
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BUSINESS REVIEW (continued)

Segmental Analysis

Operating Segmentation

The Group’s business comprises three operating segments: (i)
sales of merchandise including garments, fashion accessories,
hardgoods and labels; (ii) provision of services including
procurement and value-added services relating to the
procurement agency business; and (iii) money lending business.

(i) Provision of services and sales of merchandise

XKEOB =)

DD

S

REBIEBDR_MBEEN B MHBRHEE (S
BARK - FHEE - HERERE)  (HVRERKE (S
BHREREMUREFEREEREEIBERY)
R (i) BFREFS ©

(i)  IEHRIRHREGHEE

Shipment value
VESERE
For the six months ended
31 October
BE+B=1+—8L/ER
2016 2015
“EBEF “S—h%
(Unaudited) (Unaudited)
(RARE) (CRAEE)
US$’ million US$’ million

ELEm B8=ETT
Provision of services IEHLARF 67.1 77.7
Sales of merchandise SREE 46.3 46.9
Total =1 113.4 124.6

During the period under review, shipment value from the
provision of services fell by approximately 13.6% to
approximately US$67.1 million (equivalent to HK$522.0
million), accounting for roughly 59.2% of the Group’s
total shipment value. This was mainly due to a decline in
business from Europe.

Shipment value from sales of merchandise also slightly
decreased by approximately 1.3% to approximately
US$46.3 million (equivalent to HK$360.2 million),
contributing to around 40.8% of the Group’s total
shipment value.

ROB#HA  BHEHBNVESRETEN
13.6% 267,100,000t (8552 522,000,000
BIT)  GAEBNESRENS59.2%  EEE
EBREUNZEFSRDPTEL

REBRHEENESBENMEM T HKL1.3%
2 946,300,000 7t ( 48 & 12360,200,000 8
70) B AEBVEZRER40.8% °

BRURKR _S-CEPHRS 3 8



BUSINESS REVIEW (continued)

Segmental Analysis (continued)

Operating Segmentation (continued)

(ii)  Money lending business
In May 2016, the Group acquired the entire issued share
capital of Tingo Consulting Company Limited (“Tingo”)
which is a holder of a Money Lenders Licence issued
under the Money Lenders Ordinance (Chapter 163 of the
Law of Hong Kong). Tingo has not commenced any

business during the period under review.

Geographical Segmentation

XKEOB =)

DD (&)

DK ()

(i) BEF
RIB—RELD  AEEBRBERSEERS
BRAG(RBDNELBERTEA  XaR
BEBEPIE 163 ZEMENEBI T EVFEREA -
ROBEEHR - XEEERBEDES -

WHDR

Shipment value
VESRE
For the six months ended
31 October
BETB=1+—81L7/ER
2016 2015
g =A%
(Unaudited) (Unaudited)
(RIER) (RAEE#L)
US$’ million US$’ million

B8=7T EEE
North America = 62.0 61.6
Europe B 21.4 30.6
Others Hih 30.0 32.4
Total =1 113.4 124.6

In the same review period, shipments to North America slightly
increased by approximately 0.6% to approximately US$62.0
million (equivalent to HK$482.4 million). North America
continued to be the largest market of the Group, contributing

approximately 54.7% of the Group's total shipment value.
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BUSINESS REVIEW (continued)

Segmental Analysis (continued)

Geographical Segmentation (continued)

A fall was identified in the European market during the period
under review. Shipments to Europe decreased by approximately
30.1% to approximately US$21.4 million (equivalent to
HK$166.5 million), due to the decline in business in United
Kingdom and the overall depreciation in European currencies.
Shipments to Europe presently account for approximately

18.9% of the Group’s total shipment value.

Shipments grouped under “Others”, comprising mainly
shipments to the southern hemisphere decreased by
approximately 7.4% to approximately US$30.0 million
(equivalent to HK$233.4 million), mainly due to the price
competition and depreciation in Australian dollars and South
African Rand. Others represented approximately 26.4% of the

Group’s total shipment value.

Hong Kong Tax Case

As of the date of this interim report, the Group received
protective assessments amounting to approximately
HK$155,000,000 (equivalent to US$19,923,000) from the
Inland Revenue Department in Hong Kong (“IRD”) in respect of
queries on the modus operandi of the Group and the
chargeability of the profits for the years of assessment from
2003/2004 to 2009/2010. Objections have been lodged by the
Group against the protective assessments. In addition, Tax
Reserve Certificates amounting to HK$5,250,000 (equivalent to
US$675,000) have been purchased by two subsidiaries of the
Company in pursuit of the holdover of tax demanded under
protective assessments for these years.

Management Discussion and Analysis
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BUSINESS REVIEW (continued)

Hong Kong Tax Case (continued)

With the assistance of an independent tax advisor, the Group
submitted a settlement proposal as part of negotiations with the
IRD regarding this case in April 2015 and a further provision
was made for the year ended 30 April 2016 based on the
subsequent assessment. As at the close of the reporting period,
the case was still under review by the IRD. Despite the
unknown outcome, the Group is of the view that sufficient tax
provisions have been made in the financial statements based on
the information available.

Financial Review

The Group’s financial position remains healthy with cash and
cash equivalents of approximately US$27.3 million (equivalent
to HK$212.4 million) as of 31 October 2016. In addition, the
Group has total banking facilities of approximately US$10.3
million (equivalent to HK$80.0 million) including borrowing
facilities of approximately US$0.1 million (equivalent to
HK$1.0 million) as of 31 October 2016.

The Group has a current ratio of approximately 1.9 and a
gearing ratio of zero, based on no interest-bearing borrowings
and total equity of approximately US$43.2 million (equivalent
to HK$336.1 million) as of 31 October 2016. There has not
been any material change in the Group’s borrowings since 31
October 2016.

Trade receivables increased from approximately US$4.4 million
(equivalent to HK$34.2 million) as of 30 April 2016 to
approximately US$4.9 million (equivalent to HK$38.1 million)
as of 31 October 2016. Gross trade receivables aged over 90
days, which amounted to approximately US$0.9 million
(equivalent to HK$7.0 million), are being carefully monitored
by management and sufficient provision has been made.
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BUSINESS REVIEW (continued)

Financial Review (continued)

The Group’s net asset value recorded as of 31 October 2016
was approximately US$43.2 million (equivalent to HK$336.1
million). It had no material contingent liability as of 31 October

2016, and no material change has been identified since then.

The majority of the Group’s transactions during the period
under review were denominated in US dollars and Hong Kong
dollars. To minimise exchange risks, sales and purchases are
generally transacted in the same currency.

REMUNERATION POLICY AND STAFF DEVELOPMENT
SCHEME

As of 31 October 2016, the Group had 347 staff members
(2015: 370 staff members). Total staff costs for the period under
review amounted to approximately US$7.1 million (equivalent
to HK$55.2 million) (2015: US$7.5 million (equivalent to
HK$58.5 million)).

The Group offers competitive remuneration schemes to its
employees based on industry practices, along with individual
and the Group’s performance. In addition, the Company has a
share option scheme for eligible staff and discretionary bonuses
are payable to staff based on his or her individual performance
and the Group’s performance.

Management Discussion and Analysis
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CORPORATE EVENTS DURING THE REPORTING
PERIOD

Acquisition of a Money Lender

On 18 May 2016, Daohe Capital Limited, a direct wholly-
owned subsidiary of the Company, entered into an agreement
to acquire the entire issued share capital of Tingo Consulting
Company Limited (“Tingo”) (together with an outstanding
shareholder’s loan) at an aggregate consideration of
HK$420,000 (equivalent to approximately US$54,000). Tingo
is a company incorporated in Hong Kong on 23 November
2015 with limited liability and is a holder of a Money Lenders
Licence issued under the Money Lenders Ordinance (Chapter
163 of the Laws of Hong Kong). The acquisition was completed
on 19 May 2016.

Proposed Placing of New Shares under General Mandate and
the Lapse of the Placing Agreement

On 5 June 2016, the Company entered into the placing
agreement (“Placing Agreement”) with the placing agent
whereby the Company conditionally agreed to place, through
the placing agent, on a best effort basis, 690,620,000 new
shares of the Company to not less than six independent placees
at the placing price of HK$0.42 per placing share pursuant to

the terms and conditions of the Placing Agreement.

The Company announced on 4 July 2016 that due to the

reasons disclosed therein, the Placing Agreement lapsed.
The directors of the Company are of the view that the lapse of
the Placing Agreement has no material adverse impact on the

business operation and financial position of the Group.

For details, please refer to the Company’s announcements
dated 5 June 2016 and 4 July 2016.
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CORPORATE EVENTS DURING THE REPORTING
PERIOD (continued)

Acquisition of a Company Established in the People’s Republic
of China (“PRC”)

On 7 July 2016, B/ BEEREBR/AT (Shenzhen Sheng Yun
Technology Co. Ltd.*) (“Sheng Yun”), a subsidiary of the
Company, acquired a 51% interest in an aggregate of RMB1 in
RN BHF RERAEIHERBEIRAT (Shenzhen Guo Zhi
Dao New Energy Vehicle Sales Services Co. Ltd.*) (“Guo Zhi
Dao”). Guo Zhi Dao is a company incorporated in the PRC on
11 May 2016 with limited liability and has an unpaid registered
capital of RMB10 million. For details of the acquisition, please
refer to the Company’s 2016 annual report published in July
2016.

As at the date of this interim report, Guo Zhi Dao has not
commenced any business.

Lapse of an Option to Acquire an Equity Interest and a
Connected Transaction regarding a Disposal

A wholly-owned subsidiary of the Company, MZE @B mEREH
(RN ERAT (Linmark Merchandise Consultancy (Shenzhen)
Limited*) (“SZ Linmark”) owned a 60% equity interest in 73|
MERRBEHEERER/AT (Shenzhen Guo Cai Sheng Tang
Investment Co. Ltd.*) (“Target Company”) after completion of
the acquisition from RII DB K I EREEERERA T
(Shenzhen Guocai Lixin Investment Management Company
Limited*) (“Lixin”) and 2352 (WU Yuejun*) (“Mr. Wu”) which
took place on 25 November 2015 (“Share Transaction”).

The Company announced on 10 August 2016 that due to the
reasons disclosed therein, the Board considered that a disposal
of the 60% equity interest in the Target Company would allow
the Group to exit from subsidising the nonperforming business
of the Target Company having considered the Target Company
had been loss-making since its incorporation; and SZ Linmark
had decided not to exercise its option to acquire the remaining
40% equity interest in the Target Company (“Second Tranche
Sale Interest”).

*  For identification purpose only
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CORPORATE EVENTS DURING THE REPORTING
PERIOD (continued)

Lapse of an Option to Acquire an Equity Interest and
a Connected Transaction regarding a Disposal (continued)
Accordingly, SZ Linmark, Lixin and Mr. Wu had entered into a
disposal agreement on 10 August 2016 (“Disposal Agreement”)
for the disposal of an aggregate of 60% equity interests in the
Target Company (of which 30.6% equity interests would be
transferred to Lixin and 29.4% equity interests would be
transferred to Mr. Wu) (“Disposal”) at an aggregate
consideration of HK$5,000,000 (of which HK$2,550,000 would
be payable by Lixin and HK$2,450,000 would be payable by
Mr. Wu).

The Target Company was a subsidiary of the Company and was
owned as to 20.4% by Lixin and as to 19.6% by Mr. Wu. Lixin
and Mr. Wu were therefore connected persons of the Company
at the subsidiary level under Rule 14A.07(1) of the Listing
Rules. Accordingly, the Disposal constituted a connected
transaction of the Company under Chapter 14A of the Listing
Rules. Pursuant to Rule 14A.101 of the Listing Rules, the
Disposal was subject to the reporting and announcement
requirements but exempt from the circular, independent
financial advice and independent shareholders’ approval

requirements under Chapter 14A of the Listing Rules.

Furthermore, Lixin is 70%-owned by the spouse of Mr. ZHANG
Li, who was a former director of the Company who resigned on
12 July 2016. As such, Lixin was an associate of Mr. ZHANG Li
and thus a connected person of the Company. Accordingly, the
Disposal constituted a connected transaction of the Company
under Chapter 14A of the Listing Rules.
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CORPORATE EVENTS DURING THE REPORTING
PERIOD (continued)

Lapse of an Option to Acquire an Equity Interest and
a Connected Transaction regarding a Disposal (continued)
Details including lapse of the option to acquire the Second
Tranche Sale Interest and the Disposal were disclosed in the
Company’s announcements dated 26 October 2015, 3
November 2015, 24 November 2015, 25 November 2015, 13
May 2016 and 10 August 2016.

Share Consolidation and Change of Board Lot Size

During the period under review, the Board issued a circular to
the Company’s shareholders dated 8 September 2016 proposing
(i) that the share consolidation on the basis that every ten (10)
issued and unissued then-existing shares of US$0.004 each in
the share capital of the Company be consolidated into one (1)
consolidated share of US$0.04 (“Share Consolidation”); and (ii)
subject to the Share Consolidation becoming effective, that the
board lot size for trading on the Stock Exchange be changed
from 10,000 then-existing shares to 1,000 consolidated shares.

The Share Consolidation was approved by the shareholders of
the Company at the special general meeting of the Company
held on 26 September 2016. The Share Consolidation became
effective on 27 September 2016 and the board lot size of
trading on the Stock Exchange had been changed from 10,000

shares to 1,000 consolidated shares.
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PROSPECTS

Looking ahead, the global economy is expected to remain
vulnerable. Brexit, political uncertainty in Europe and an
unexpected US presidential election result have only increased
the uncertainty in the state of the global economy. At the same
time, China, the world’s second largest economy, is undergoing
structural transformation and has been experiencing slower
growth.

The global trade environment has been unfavorable for the
Group’s business. Potential adverse US trade policies against
China under the new presidency would negatively affect the
Group’s trading business, as China is the major sourcing hub of
the Group.

Meanwhile, global buying patterns are shifting away from
traditional in-store shopping, to online shopping. This poses
challenges to the Group's traditional supply chain business.
The increased popularity of e-commence has resulted in higher
price transparency and pricing pressures, accompanied by

increased competition in the consumer market.

The weakness of many currencies against the US dollar will
also dampen consumer spending in some of the Group’s key

markets, such as Europe, Australia and elsewhere.

In order to cope with the difficulties and maximize the returns
to our shareholders, the Group will continue to strengthen ties
with our key customers by providing more value-added services
and product categories to expand the existing business, to
remain cautious on cost and implement effective cost control
measures, to continue expanding different markets to mitigate
the political risks and widen vendor base to address customers’
needs, and to explore new customers and new business

platform and opportunities.
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PROSPECTS (continued)

With reference to the sections headed “Corporate Events During
the Reporting Period” and “Corporate Events After the Reporting
Period”, during the reporting period and as at the date of this
report, due to the non-performance of the investment
management and advisory related services PRC company in
which the Company invested (“Investment”), and the change in
the business environment and strategy of the Company, the
Company has since disposed of the Investment, and also
terminated a proposed acquisition of a licensed corporation
licensed by the Securities and Futures Commission respectively.

Concurrently with the foregoing, the Group has continued to
explore new income streams. On 7 December 2016, the
Company granted a loan to the owner of a company engaged in
supplying goods from outside Mainland China to customer(s) in
Mainland China, secured against the shares and business of that
company. The key terms of the loan under the loan agreement
dated 15 November 2016 are set out in the section headed
“Corporate Events After the Reporting Period”. The loan is

expected to generate stable income for the Group.

Going forward, the Group will continue to explore other
potential investment opportunities to further develop its
business, bringing a long-term and stable income, aiming to
bring a greater return to our shareholders.

Management Discussion and Analysis
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Other Information
HER

SHARE OPTION SCHEME

The Company adopted a share option scheme (“2011 Share
Option Scheme”) pursuant to an ordinary resolution passed at
the annual general meeting of the Company on 29 August
2011. The 2011 Share Option Scheme will remain in force for
a period of ten years up to 2021, during which the Board or a
committee thereof may grant options to eligible persons to
subscribe for shares in the Company.

The Company has granted options (“Share Options”) under the
2011 Share Option Scheme to certain consultants (“Grantees”)
on 6 November 2015. The Share Options entitle the Grantees
to subscribe for a total of 50,000,000 new shares (or 5,000,000
shares after Share Consolidation) of the Company at a
subscription price of HK$1 per share (adjusted to HK$10 per
share upon Share Consolidation) of the Company with a validity
period of three years and may only be exercised if the average
closing price of the Company’s share for the five business days
immediate preceding the exercise date exceeds HK$2 per share
(adjusted to HK$20 per share upon Share Consolidation) of the
Company.

On 1 August 2016, the outstanding Share Options held by
certain Grantees to subscribe for a total of 25,000,000 new
shares (or 2,500,000 shares after Share Consolidation) were
cancelled by forfeiture.

DISCLOSURE OF INTERESTS

Directors’ interests in shares, underlying shares and
debentures of the Company and its associated corporations

As at 31 October 2016, the interests and short positions of the
directors and chief executive of the Company in the shares,
underlying shares and debentures of the Company or any of its
associated corporations (within the meaning of Part XV of the
Securities and Futures Ordinance (“SFO”) (Cap. 571, Laws of
Hong Kong)) as recorded in the register required to be kept by
the Company under section 352 of the SFO, or were required,
pursuant to the Model Code for Securities Transactions by
Directors of Listed Issuers (“Model Code”) as set out in
Appendix 10 to the Listing Rules, to be notified to the Company
and the Stock Exchange, were as follows:
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DISCLOSURE OF INTERESTS (continued) RSB ()

Directors’ interests in shares, underlying shares and ESRALNIEEEBE EECKRD HEBOE

debentures of the Company and its associated corporations EEPoEERE)

(continued)

(@) Interests and short positions in the shares of the Company (@) RARNIREMEEB R Do EESEEKE
and its associated corporations

Approximate
percentage
shareholding in
the same class of

Number and securities as at
Name of directors Capacity class of securities 31 October 2016
(Note 1)
RZB—RF
+B=+—8
ERERESP
B3 =l EHHEREAR ZREGNE DL
(Brat1)
The Company
ARG
ZHOU Xijian Interest of controlled corporations (Note 2) 221,373,809 62.68%
BFER St EE s (et 2) ordinary shares
Zak
(L)
WONG Hing Lin, Dennis Beneficial owner 1,250,000 0.35%
BEF BERBEEA ordinary shares
Zak
(L)
WANG Arthur Minshiang Beneficial owner 130,000 0.04%
B E EREEA ordinary shares
Zak
(L)

Associated corporation — Daohe Global Investment Holding Limited (“Daohe Global Investment”) (Note 2)

18E#AB — Daohe Global Investment Holding Limited BAIRIXEBEZRBRAT (MENRKKRE ) (MEE2)

ZHOU Xijian Beneficial owner 8,000 80%
AR BERBEEA ordinary shares
Zak
(L)

ZHANG Qi Beneficial owner 2,000 20%
B35 BERBEEA ordinary shares
Zak
(L)
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DISCLOSURE OF INTERESTS (continued)
Directors’ interests in shares, underlying shares and

debentures of the Company and its associated corporations

(continued)

(a)

Interests and short positions in the shares of the Company

and its associated corporations (continued)

Notes:
(1) The letter “L” represents the director’s long position in the shares.

(2) As at 31 October 2016, (i) Sino Remittance Holding Limited owned
170,750,000 shares of the Company, representing approximately
48.34% of the issued share capital of the Company; (ii) Fame City
Developments Limited owned 19,896,845 shares of the Company,
representing approximately 5.63% of the issued share capital of the
Company; (iii) Oceanic Force Limited owned 30,680,964 shares of
the Company, representing approximately 8.69% of the issued
share capital of the Company; and (iv) Winning Port International
Limited owned 46,000 shares of the Company, representing
approximately 0.01% of the issued share capital of the Company.
By virtue of the relationship between Mr. ZHOU Xijian and Daohe
Global Investment as stated in Note (2) to the paragraph headed
“Interests and short positions of substantial shareholders in the
shares and underlying shares of the Company” below, Mr. ZHOU
Xijian was deemed, by virtue of the provisions of Part XV of the
SFO, to be interested in the shares of the Company in which Daohe
Global Investment, Sino Remittance Holding Limited, Fame City
Developments Limited, Oceanic Force Limited and Winning Port
International Limited were interested.

Interests and short positions in the underlying shares of

the Company and its associated corporations

As at 31 October 2016, none of the directors and chief
executive of the Company had interests or short positions
in the underlying shares of the Company and its
associated corporations as recorded in the register
required to be kept by the Company under section 352 of
the SFO or as otherwise notified to the Company and the
Stock Exchange pursuant to the Model Code.

Interests and short positions in the debentures of the
Company and its associated corporations

As at 31 October 2016, none of the directors and chief
executive of the Company had interests or short positions
in the debentures of the Company and its associated
corporations as recorded in the register required to be
kept by the Company under section 352 of the SFO or as
otherwise notified to the Company and the Stock
Exchange pursuant to the Model Code.
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DISCLOSURE OF INTERESTS (continued)

Directors’ rights to acquire shares or debentures

Save as disclosed above, at no time during the period under
review was the Company, or any of its holding companies,
fellow subsidiaries or subsidiaries a party to any arrangements
to enable the directors of the Company (including their spouses
and children under 18 years of age) to acquire benefits by
means of the acquisition of shares in, or debentures of, the

Company or any other body corporate.

Interests and short positions of substantial shareholders in the
shares and underlying shares of the Company

As at 31 October 2016, the following shareholders (other than
the directors and chief executive of the Company whose
interests and short positions in the shares and underlying shares
of the Company are set out above) had interests or short
positions in the shares and underlying shares of the Company
as recorded in the register required to be kept by the Company
under section 336 of the SFO:

Other Information
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Approximate
percentage of

Number of shares of interests as at

Name of substantial shareholders Capacity the Company held 31 October 2016
(Note 1)
RIS—/RE
BFBEART +B=+—8x
FTERRSHE =) BirE8 Edn R W=Tagnd
(Bdx 1)
Sino Remittance Holding Limited Beneficial owner 170,750,000 (L) 48.34%
EERKRERATY BEREBA
Fame City Developments Limited Beneficial owner 19,896,845 (L) 5.63%
BEREBA
Oceanic Force Limited Beneficial owner 30,680,964 (L) 8.69%
BEREBA
Daohe Global Investment Interest of controlled 221,373,809 (L) 62.68%

BNRKEBE corporations (Note 2)

Bt EE i (et 2)
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DISCLOSURE OF INTERESTS (continued)
Interests and short positions of substantial shareholders in the
shares and underlying shares of the Company (continued)

Notes:
(1) The letter “L” represents the entity’s long position in the shares.

(2) As at 31 October 2016, (i) Sino Remittance Holding Limited owned
170,750,000 shares of the Company, representing approximately 48.34%
of the issued share capital of the Company; (ii) Fame City Developments
Limited owned 19,896,845 shares of the Company, representing
approximately 5.63% of the issued share capital of the Company; (iii)
Oceanic Force Limited owned 30,680,964 shares of the Company,
representing approximately 8.69% of the issued share capital of the
Company; and (iv) Winning Port International Limited owned 46,000
shares of the Company, representing approximately 0.01% of the issued
share capital of the Company.

Each of Sino Remittance Holding Limited, Fame City Developments
Limited, Oceanic Force Limited and Winning Port International Limited is
wholly-owned by Daohe Global Investment, which is in turn 80%-owned
by Mr. ZHOU Xijian and 20%-owned by Mr. ZHANG Qi. Mr. ZHOU
Xijian and Mr. ZHANG Qi, the directors of the Company, are also the
directors of Sino Remittance Holding Limited, Fame City Developments
Limited, Oceanic Force Limited, Winning Port International Limited and
Daohe Global Investment. As such, Daohe Global Investment was deemed
to be interested in the shares of the Company in which Sino Remittance
Holding Limited, Fame City Developments Limited, Oceanic Force Limited
and Winning Port International Limited were interested by virtue of the
provisions of Part XV of the SFO.

Save as disclosed above, as at 31 October 2016, the Company
had not been notified of any interests or short positions in the
shares and underlying shares of the Company which are
required to be recorded in the register required to be kept by
the Company under section 336 of the SFO.

INTERIM DIVIDEND

The directors of the Company have declared an interim
dividend of 1.38 HK cents per ordinary share in respect of the
six months ended 31 October 2016 and such interim dividend
will be paid in cash on Wednesday, 11 January 2017 to
shareholders whose names appear on the register of members
of the Company on Wednesday, 4 January 2017.
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CLOSURE OF REGISTER OF MEMBERS

For the purpose of determining the entitlement to the interim
dividend for the period under review, the register of members
of the Company will be closed from Friday, 30 December 2016
to Wednesday, 4 January 2017, both dates inclusive. In order to
qualify for the interim dividend, all completed transfer forms
accompanied by the relevant share certificates must be lodged
with the Hong Kong branch share registrar of the Company,
Tricor Standard Limited, at Level 22, Hopewell Centre, 183
Queen’s Road East, Hong Kong not later than 4:30 p.m. on
Thursday, 29 December 2016.

PURCHASE, SALE OR REDEMPTION OF SHARES
Neither the Company, nor any of its subsidiaries purchased,
sold or redeemed any of the Company’s shares during the

period under review.

REVIEW OF RESULTS

The unaudited condensed consolidated interim financial
information of the Group for the six months ended 31 October
2016 have been reviewed by Ernst & Young, the external
auditors of the Company, in accordance with the Hong Kong
Standard on Review Engagements 2410 “Review of Interim
Financial Information Performed by the Independent Auditor of
the Entity” issued by the Hong Kong Institute of Certified Public
Accountants. The audit committee, comprising three
independent non-executive directors of the Company, has
reviewed with management and the Company’s external
auditors the accounting principles and practices adopted by the
Group and discussed auditing, internal control and financial
reporting matters, including the report prepared by the external
auditors to the audit committee in respect of the review of the
Group’s unaudited condensed consolidated interim financial
information for the six months ended 31 October 2016. There
was no disagreement by the external auditors or the audit
committee with the accounting treatment adopted by the

Company.

The audit committee has also reviewed the terms and
conditions of the continuing connected transaction of the
Company that subsisted during the period under review.
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CORPORATE EVENTS AFTER THE REPORTING PERIOD
Termination of a Connected Transaction

On 10 November 2016, the Company announced that given the
significant passage of time since the agreement (“Agreement”)
between Daohe Capital Limited, a direct wholly-owned
subsidiary of the Company as purchaser and Hong Kong Wing
Yue Financial Group Holdings Limited as vendor (“Vendor”) in
relation to the possible acquisition (“Proposed Acquisition”) of
the entire issued share capital of Hong Kong Wing Yue Asset
Management Limited (“Target Company”) was signed on 22
January 2016, and due to changes in the business environment
and strategy of the Company in the past nine months, the original
commercial intent and expectations of the parties to the
Agreement (“Parties”) no longer hold and the Parties had agreed
to terminate the Agreement by entering into a memorandum of
termination, pursuant to which the Parties shall release and
discharge each other from all performances, liabilities, sum of
money, actions, proceedings, accounts, claims and demands in
any form whatsoever in relation to the Agreement. No
consideration for the Proposed Acquisition had been paid to the
Vendor.

The Board considered that the termination of the Agreement
had no material adverse impact on the existing business
operation and financial position of the Company and its
subsidiaries as a whole.

Details of the Proposed Acquisition and the termination of the
Agreement were disclosed in the Company’s announcements
dated 2 December 2015, 22 January 2016 and 10 November
2016.
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CORPORATE EVENTS AFTER THE REPORTING PERIOD
(continued)

Provision of Loan

On 15 November 2016, Tingo (“Lender”), a wholly-owned
subsidiary of the Company, entered into a loan agreement (“Loan
Agreement”) with &0 I & (ZHENG Lianjun*) (“Borrower”) and
Xin Kai He Trading Co., Limited (“Guarantor”), whose equity
interest is wholly-owned by the Borrower, in relation to the
provision of a loan (“Loan”) in the principal amount of
US$6,000,000 (or its equivalent in Hong Kong Dollars). Pursuant
to the terms of the Loan Agreement, (a) the Borrower shall repay
the Loan on a date which is the earlier of (i) the fifth anniversary
of the Loan utilisation date and (ii) the date on which demand for
repayment is made by the Lender, and (b) at any time after the
first anniversary of the Loan utilisation date, the Borrower may
prepay the Loan in whole or in part, together with all accrued or
unpaid interest thereon, without penalty or premium. The Loan
carries interest at 9.5% per annum and is secured by a share
charge provided by the Borrower in favour of the Lender in
respect of the entire issued share capital of the Guarantor.

In consideration of the Lender agreeing to grant the Loan to the
Borrower, the Borrower has granted to the Lender the right to
require the Borrower to sell such number of shares in the
Guarantor as determined in accordance with the terms of the
Loan Agreement at such consideration as elected by the Lender,
which shall be an amount not more than the outstanding
principal amount of the Loan.

The Borrower delivered the utilisation request on 2 December
2016 for the full principal amount of the Loan. The utilisation

date of the Loan was 7 December 2016.

The provision of Loan was disclosed in the Company’s
announcement dated 15 November 2016.

*  For identification purpose only
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CORPORATE GOVERNANCE

A corporate governance report has been published and
included in the Company’s 2016 annual report, in which the
Company reported the adoption of the code provisions (“Code
Provisions”) as set out in the Corporate Governance Code (“CG
Code”) contained in Appendix 14 to the Listing Rules as the
Corporate Governance Code of the Company.

During the period under review, the Company fully complied
with the Code Provisions in the CG Code.

The corporate governance practices adopted by the Company
during the period under review are in line with those practices
set out in the Company’s 2016 annual report.

DIRECTORS
The list of directors of the Company is set out on page 64 of
this report. The particulars of the directors and their changes

are set out below:

Mr. ZHOU Xijian, aged 41, was appointed as a non-executive
director of the Company and the chairman of the Board with
effect from 5 February 2015. Mr. Zhou has over 20 years of
business experience. Mr. Zhou is the president of FEER BT E
EZXEBETR/AT (Guangdong Daohe Investment Group LLC*)
(“Guangdong Daohe”). Guangdong Daohe is a multi-industry
company which is engaged in a wide range of businesses
including but not limited to liquor, drinking water, film and
television, catering and Internet technology. Mr. Zhou
completed a postgraduate programme in business
administration from the Business School of Nanjing Normal
University in 2011.

* for identification purpose only
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DIRECTORS (continued)

Mr. ZHANG Qi, aged 42, was appointed as an executive
director of the Company and the chief executive officer of the
Group with effect from 5 February 2015. Mr. Zhang has over
17 years of business experience, and is currently the Vice
Chairman of the board and Chief Executive Officer of our
affiliated company DAOHE GROUP, DAOHE GROUP invests
in various business realms including catering industry, culture
and sport industry, general aviation, film and entertainment
industry, new energy market, mobile internet and E-Commerce,
simultaneously DAOHE GROUP also focuses on investing in
diverse industries including health care, health service, health
tourism, amusement and recreation. Mr. Zhang completed a
postgraduate programme in business administration from
Business School of Nanjing Normal University in 2011.

Mr. WONG Hing Lin, Dennis, aged 46, was appointed as an
executive director of the Company with effect from 1 September
2010. Mr. Wong has been the president of the Group since 5
February 2015 and the chief financial officer of the Group since
2006. Prior to that, Mr. Wong was the head of corporate
development department of a Greater China based supply chain
management solutions provider and consumer products
distributor, primarily responsible for business development,
mergers and acquisitions and investor relations activities.
Previously, Mr. Wong had worked at several major
international financial institutions where he gained extensive
experience in finance, investments and banking. Mr. Wong
holds a Master of Business Administration degree in finance
from Boston University in the US, and a Bachelor of Science

degree from The University of British Columbia in Canada.

Other Information

HivEs

- E=30)

SRISLE MU+ 5% —hF_BhBkRESE
ERARTNTESRAEBTERE - REAETES
BT THEEFER  BRIRARICEBH ATBIE
BEESERTERE  BUEEFEBUNEEN - X
BYE - BEMZE - FRERYL R BHOBER
B BHSERBETS @H%ﬁﬁ%{%%%% - R
ARFS - BRI AERESIEESE - REERT
S FREROMEASESRENIBSSERERE
ESEA

\—‘l:’

BEBESRLE U \m RS —SFNLRE—BReE

ZERARNTNCES - BXEB_S—HF_FAh
BREEIAEBRE E_SEATEETFEEZ
MHERE - AR - BRESE-RBILRIAP

EWRNOREREERROERHBREERD BE
REXBEPEE  TEZEEXHHE  HBERRE
EEIMRSH - Al BRESERTHALERER
g £V RERRBROEXEFHERE TERKE
R BEERBEERTRABIZERUHERTS
MURINERABESHHL DA RIS TS

BRURKR _S-CEPHRS

58



DIRECTORS (continued)

Mr. HWANG Hau-zen, Basil (whose former name is HWANG
Han-Lung, Basil)*, aged 44, was appointed as an executive
director of the Company and general counsel and head of
development and investments of the Group with effect from 5
February 2015. Mr. Hwang has been the company secretary of
the Company since August 2015. He is an independent director
of First Sponsor Group Limited, a company listed on the
Mainboard of the Singapore Exchange Securities Trading
Limited, and a consultant of Zhong Lun Law Firm. Mr. Hwang
was admitted as an advocate and solicitor in Singapore in
1998, as a solicitor in England and Wales in 2000 and as a
solicitor in Hong Kong in 2004. He was previously the founder
and managing partner of a US law firm’s Hong Kong office. Mr.
Hwang has over 18 years’ experience in advising on financial
regulatory matters, corporate finance and mergers and
acquisitions transactions. Mr. Hwang has a LL.B. (Honours)
degree from the National University of Singapore, and a Master
of Science degree in Global Finance jointly granted by New
York University’s Stern School of Business and the Hong Kong
University of Science and Technology. He holds a solicitor’s

practising certificate with the Law Society of Hong Kong.

* name change with effect from 1 November 2016
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DIRECTORS (continued)

Mr. WANG Arthur Minshiang, aged 55, has been an
independent non-executive director of the Company since
2002. Mr. Wang is a managing director of 698 Capital Limited,
a private Asian investment firm. Previously, Mr. Wang was a
board and audit committee member of NASDAQ listed
Homeinns Hotel Group, one of China’s leading hotel chains.
Mr. Wang was also a member of the board and chief executive
officer of GigaMedia Limited, a NASDAQ listed online
entertainment and game provider. Mr. Wang was also
previously a co-founder and executive director of KGI Asia
Limited, an investment bank and securities brokerage. Mr.
Wang has also served on the board of directors of several
finance and technology companies in the region and was
previously a member of the board and audit committee chair of
Softbank Investment International (Strategic) Limited (now
known as China Renji Medical Group Limited), the shares of
which are listed on the Main Board of The Stock Exchange of
Hong Kong Limited. Mr. Wang received his Juris Doctorate
degree from Yale Law School and practised corporate and
securities law in Hong Kong and New York. He also holds a
Bachelor of Arts degree from the University of California at Los
Angeles in the US.
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DIRECTORS (continued)

Mr. TSE Hau Yin, Aloysius, aged 68, has been an independent
non-executive director of the Company since 2005. Mr. Tse is a
fellow of The Institute of Chartered Accountants in England and
Wales, and the Hong Kong Institute of Certified Public
Accountants (“HKICPA”). Mr. Tse was a past president and a
former member of the audit committee of the HKICPA. He
joined KPMG in 1976, became a partner in 1984 and retired in
March 2003. Mr. Tse was a non-executive chairman of KPMG’s
operations in the PRC and a member of the KPMG China
advisory board from 1997 to 2000. Mr. Tse is currently an
independent non-executive director of CNOOC Limited, China
Telecom Corporation Limited, SJM Holdings Limited, Sinofert
Holdings Limited and China Huarong Asset Management Co.,
Ltd., all listed on the Main Board of The Stock Exchange of
Hong Kong Limited (“Stock Exchange”). Mr. Tse is also an
independent non-executive director of OCBC Wing Hang Bank
Limited (formerly known as Wing Hang Bank, Limited whose
shares were withdrawn from listing on the Stock Exchange with
effect from 16 October 2014). He was an independent non-
executive director of China Construction Bank Corporation, a
company listed on the Main Board of the Stock Exchange, from
2004 to 2010. Mr. Tse was appointed as an independent non-
executive director of CCB International (Holdings) Limited, a
wholly owned subsidiary of China Construction Bank
Corporation in March 2013. Mr. Tse is a member of the
International Advisory Council of the People’s Municipal
Government of Wuhan. Mr. Tse holds a Bachelor of Social
Sciences degree from The University of Hong Kong.
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DIRECTORS (continued)

Mr. HENG Victor Ja Wei, aged 39, was appointed as an
independent non-executive director of the Company with effect
from 11 August 2016. Mr. Heng is a managing partner of
Morison Heng, Certified Public Accountants. He has over 13
years of experience in accounting and auditing for private and
public companies and in financial consultancy. Mr. Heng is a
member of the Hong Kong Institute of Certified Public
Accountants and a fellow of the Association of Chartered
Certified Accountants. Mr. Heng holds a Master of Science
degree in Computing Science from the Imperial College of
Science, Technology and Medicine, the University of London
and a Bachelor of Engineering degree in Electronic Engineering
from the University of Warwick in the United Kingdom. Mr.
Heng is currently an independent non-executive director of
China Fire Safety Enterprise Group Limited (stock code: 445),
Lee & Man Chemical Company Limited (stock code: 746), Lee
& Man Handbags Holding Limited (stock code: 1488), Matrix
Holdings Limited (stock code: 1005) and SCUD Group Limited
(stock code: 1399), all listed on the Stock Exchange. He also
currently serves as the company secretary of China Life
Insurance Company Limited (Stock Code: 2628) which is listed
on the Main Board of the Stock Exchange.

Changes in directors’ fee

During the reporting period, the director’s fee of Mr. WANG
Arthur Minshiang has been increased to HK$357,024 per
annum; and the director’s fee of Mr. TSE Hau Yin, Aloysius has
been increased to HK$442,560 per annum, both with effect
from 1 August 2016.

MODEL CODE FOR SECURITIES TRANSACTIONS

The Company has adopted the Model Code set out in Appendix
10 to the Listing Rules as its model code for securities
transactions by the directors of the Company. The Company,
having made specific enquiries, obtained confirmations from all
the directors of the Company that they have complied with the
required standards set out in the Model Code throughout the six
months ended 31 October 2016.
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Other Information
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MODEL CODE FOR SECURITIES TRANSACTIONS
(continued)

The Company has also established written guidelines on no less
exacting terms than the Model Code (“Employees Written
Guidelines”) for securities transactions by relevant employees
who are likely to possess unpublished inside information in
relation to the Company or its securities. No incident of non-
compliance of the Employees Written Guidelines by the
relevant employees was noted by the Company throughout the
six months ended 31 October 2016.

By Order of the Board

ZHOU Xijian
Chairman and Non-Executive Director

Hong Kong, 14 December 2016
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Corporate Information
NYER

NON-EXECUTIVE DIRECTOR
ZHOU Xijian (Chairman)

EXECUTIVE DIRECTORS
ZHANG Qi (Chief Executive Officer)
WONG Hing Lin, Dennis (President and Chief Financial Officer)
HWANG Hau-zen, Basil
(whose former name is HWANG Han-Lung, Basil)
(Company Secretary, General Counsel and Head of
Development and Investments)
ZHANG Li (Co-Chairman) (resigned with effect from 12 July 2016)

INDEPENDENT NON-EXECUTIVE DIRECTORS
WANG Arthur Minshiang
TSE Hau Yin, Aloysius
HENG Victor Ja Wei (appointed with effect from 11 August 2016)
Jakob Jacobus Koert TULLENERS (ceased to be a director
with effect from 5 May 2016)
WONG Chak Keung (resigned with effect from 11 August 2016)

EXECUTIVE COMMITTEE

ZHANG Qi (Chairman of the Committee)

WONG Hing Lin, Dennis

HWANG Hau-zen, Basil (whose former name is HWANG Han-Lung, Basil)
ZHANG Li (resigned with effect from 12 July 2016)

AUDIT COMMITTEE
TSE Hau Yin, Aloysius (Chairman of the Committee)
WANG Arthur Minshiang
HENG Victor Ja Wei (appointed with effect from 11 August 2016)
Jakob Jacobus Koert TULLENERS (ceased to be a member
with effect from 5 May 2016)

WONG Chak Keung (appointed with effect from 5 May 2016 and
resigned with effect from 11 August 2016)

REMUNERATION COMMITTEE

WANG Arthur Minshiang (Chairman of the Committee)
TSE Hau Yin, Aloysius

ZHANG Qi

NOMINATION COMMITTEE

ZHOU Xijian (Chairman of the Committee)
WANG Arthur Minshiang

TSE Hau Yin, Aloysius
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Corporate Information

AIYER

COMPANY SECRETARY

HWANG Hau-zen, Basil (whose former name is HWANG Han-Lung, Basil)

REGISTERED OFFICE
Clarendon House, 2 Church Street,
Hamilton HM 11, Bermuda

HEAD OFFICE AND PRINCIPAL PLACE OF BUSINESS
1123, Kowloonbay International Trade & Exhibition Centre,

1 Trademart Drive, Kowloon Bay, Kowloon, Hong Kong

PRINCIPAL SHARE REGISTRAR AND TRANSFER OFFICE

Codan Services Limited
Clarendon House, 2 Church Street,
Hamilton HM 11, Bermuda

HONG KONG BRANCH SHARE REGISTRAR AND
TRANSFER OFFICE

Tricor Standard Limited

Level 22, Hopewell Centre,

183 Queen’s Road East, Hong Kong

AUDITORS

Ernst & Young

22nd Floor, CITIC Tower, 1 Tim Mei Avenue,
Central, Hong Kong

PRINCIPAL BANKERS

The Hongkong and Shanghai Banking Corporation Limited
Level 10, HSBC Main Building,

1 Queen’s Road Central, Hong Kong

Standard Chartered Bank (Hong Kong) Limited
13th Floor, Standard Chartered Bank Building,
4-4A Des Voeux Road Central, Hong Kong

Citibank, N.A.

22/F, Citi Tower, One Bay East, 83 Hoi Bun Road,
Kwun Tong, Hong Kong
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Shareholder Information
BREER

Listing : Listed on the Main Board of
The Stock Exchange of Hong Kong Limited
since 10 May 2002
Stock Code : 915
Board Lot : 1,000 (with effect from 27 September 2016)
Par Value : US$0.04 (with effect from 27 September 2016)

Trading Currency : HK$

SHAREHOLDER SERVICES
For enquiries about share transfer and registration, please
contact the Company’s Hong Kong branch share registrar:

Tricor Standard Limited
Level 22, Hopewell Centre,
183 Queen’s Road East,

Hong Kong
Telephone : (852) 2980 1768
Facsimile : (852) 2528 3158

Holders of the Company’s shares should notify the Hong Kong
branch share registrar promptly of any change of addresses.

INVESTOR RELATIONS
For enquiries relating to investor relations, please contact:

Daohe Global Group Limited
1123, Kowloonbay International Trade & Exhibition Centre,

1 Trademart Drive, Kowloon Bay, Kowloon, Hong Kong

Telephone : (852) 2753 7373
Facsimile 1 (852) 2721 6554

Email . ir@daoheglobal.com.hk
Website : www.daoheglobal.com.hk
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DAOHE GLOBAL GROUP LIMITED
ENRREEBRDF

(Incorporated in Bermuda with limited liability)
(REFEIMKZZERAR])

1123, Kowloonbay International Trade & Exhibition Centre
1 Trademart Drive, Kowloon Bay, Kowloon, Hong Kong
EENENEERBE—FNELERRERO1123E

Tel &5 : (852) 2753 7373

Fax & : (852) 2721 6554

www.daoheglobal.com.hk
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