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INTERIM RESULTS HIGHLIGHTS

e  Shipment value amounted to approximately US$304.7
million (equivalent to HK$2,376.7 million), a decrease
of approximately 1.5% as compared to approximately
US$309.3 million (equivalent to HK$2,412.5 million) for

the corresponding period last year.

J Revenue dropped by approximately 19.2% to
approximately US$119.9 million (equivalent to HK$935.2
million) as compared to approximately US$148.3 million
(equivalent to HK$1,156.7 million) for the corresponding

period last year.

o Loss for the period amounted to approximately US$8.3
million (equivalent to HK$64.7 million) as compared to
approximately US$1.7 million (equivalent to HK$13.3

million) for the corresponding period last year.

e The Directors do not recommend the payment of an interim
dividend for the six months ended 31 October 2008.
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Independent Review Report

B BRRSE

Ell ERNST & YOUNG
= ik

INDEPENDENT REVIEW REPORT
To the Board of Directors of Linmark Group Limited
(Incorporated in Bermuda with limited liability)

INTRODUCTION

We have reviewed the interim financial information set out on
pages 3 to 29, which comprises the condensed consolidated
balance sheet of Linmark Group Limited and its subsidiaries as
at 31 October 2008 and the related condensed consolidated
income statement, statement of changes in equity and cash
flow statement for the six-month period then ended, and
explanatory notes. The Rules Governing the Listing of Securities
on The Stock Exchange of Hong Kong Limited require the
preparation of a report on interim financial information to
be in compliance with the relevant provisions thereof and
International Accounting Standard 34 “Interim Financial
Reporting” (“IAS 34”) issued by the International Accounting
Standards Board.

The directors are responsible for the preparation and
presentation of this interim financial information in accordance
with IAS 34. Our responsibility is to express a conclusion on
this interim financial information based on our review. Our
report is made solely to you, as a body, in accordance with
our agreed terms of engagement, and for no other purpose. We
do not assume responsibility towards or accept liability to any

other person for the contents of this report.
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SCOPE OF REVIEW

We conducted our review in accordance with International
Standard on Review Engagements 2410 “Review of Interim
Financial Information Performed by the Independent Auditor of
the Entity”. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than
an audit conducted in accordance with International Standards
on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we
do not express an audit opinion.

CONCLUSION

Based on our review, nothing has come to our attention that
causes us to believe that the interim financial information is not
prepared, in all material respects, in accordance with IAS 34.

Ernst & Young
Certified Public Accountants

Hong Kong
12 December 2008
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Condensed Consolidated Interim Income Statement
BRSSP HINGR

For the six months ended 31 October 2008
BE_EEN\FHB=+—B1ER

For the six months ended
31 October
BE+B=1+—81L/\ER

2008 2007
“EEN\F _BECF
(Unaudited) (Unaudited)
(RiCER) (RiCEBR)

Note uUs$’000 US$’000
st F=T =TT
REVENUE U 8 4 119,893 148,307
Cost of sales THEMA (99,402) (131,682)
Gross profit EN 20,491 16,625
Other income HAUA 5 840 1,590
General and administrative expenses — I RTINS (18,610) (19,952)
Impairment loss on patents and SN ERERBIEBE
trademarks 6 (10,137) -
Finance costs B 7 (42) (181)
Share of loss of a jointly controlled Bis—xAERhEE
entity 18 (2) 21
LOSS BEFORE TAX BRRATEIR 8 (7,460) (1,939)
Tax w8 9 (846) 283
LOSS FOR THE PERIOD HEBIE (8,306) (1,656)
Attributable to: PINSOELDS -
Equity holders of the Company EN/NSIL =352 SES PN (4,565) (809)
Minority interests DR RELS (3,741) (847)
(8,306) (1,656)
Dividends s 10 - -
LOSS PER SHARE FOR LOSS ANTERFBABGEEBE
ATTRIBUTABLE TO EQUITY LBREBE — =
HOLDERS OF THE COMPANY
— US cent 11
Basic YN 0.7) (0.1)
Diluted 3= N/A @B A (0.1
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Condensed Consolidated Interim Balance Sheet
GEGFSPHEESERK

31 October 2008
—EEN\FHB=1+—108

31 October 30 April
2008 2008
—EEN\F _ESN\F
+B=+—8 E=+8B
(Unaudited) (Audited)
(RiSER) (feE=)
Note US$’000 US$'000
BoEt FE=7T T
NON-CURRENT ASSETS FRBEE
Property, plant and equipment Wzt - BB KRR 12 1,986 2,758
Intangible assets |mIpEE 12 30,062 43,223
Available-for-sale financial asset gJtHETREE 84 84
Investment in a jointly controlled entity [R—FHGEHEEKRE 21 23
Deferred tax assets EALERBEE 735 1,221
Total non-current assets IERBEERER 32,888 47,309
CURRENT ASSETS NBEE
Inventories =B 7,538 13,030
Trade receivables [EUNE SRR 13 22,939 21,428
Prepayments, deposits and other FAITRUIE - 25 R EAEIN
receivables EQ=) 11,112 5,105
Amount due from a related company  [ER—ZREIENT < RIE 21(b) 46 5
Cash and cash equivalents REMRTSEES 14 18,619 16,752
Total current assets MEEERER 60,254 56,320
CURRENT LIABILITIES nEBE
Trade payables BB SRR 15 25,864 24,543
Accruals and other payables FESTE A R E MBI FRIB 15,708 10,765
Warranty provision R 3,537 9,365
Interest-bearing bank borrowings SIRIFITEE 916 1,284
Balance of consideration payable for — WENEA T ENKIEHRR
acquisitions of subsidiaries 16 1,149 1,149
Dividend payable to a minority EN—ZWBAT—3
shareholder of a subsidiary DERER KRR 832 1,030
Tax payable NE ] 1,577 1,786
Total current liabilities RBEERE 49,583 49,922
NET CURRENT ASSETS MEEEFE 10,671 6,398

nesm —ssnsongs 4
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Condensed Consolidated Interim Balance Sheet

BHREPHEESEBR
31 October 2008

“EEN\FtR=1—8

31 October 30 April
2008 2008
—EEN\F _ESN\F
+B8=+—8 E=+8B
(Unaudited) (Audited)
(Rig8B) (FEB%)
Note US$’000 US$’000
BoEt F=T 7T
TOTAL ASSETS LESS CURRENT REERNADEE
LIABILITIES 43,559 53,707
NON-CURRENT LIABILITY FERBEE
Post employment benefits [EE R 1,094 1,189
Total non-current liability ERBSERE 1,094 1,189
NET ASSETS EEFE 42,465 52,518
EQUITY REES
Share capital A 17 13,500 13,500
Reserves =1 28,965 34,501
Equity attributable to equity holders RNDERFTE NEGRELS
of the Company 42,465 48,001
Minority interests DB R RS - 4,517
TOTAL EQUITY BRRE 42,465 52,518
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Condensed Consolidated Interim Statement of Changes in Equity
BHHIRS PREn B R

For the six months ended 31 October 2008
HE_EFN\FHB=1+—B1ER

Unaudited
*EEY
Attributable to equity holders of the Company
FRTREHEARS
Share Capital ~ Exchange
Issued Share  option  Special redemption fluctuation  Retained Minority Total
capital  premium  reserve  reserve’  reserve  reserve earnings Total  interests equity
B 0 ER he

BRIRZ ROER  BE RIGE HOGR REER RERA 85 BEER EnkE
US§000  USS'000  USS'000  US§'000  US§'000  US§'000  USS'000  US§'000  USS'000  USS'000

e ;o T FEr ;o T B B fEn
Balance at T May 2008 RIEENE
hE-BYEs 13,500 21,632 582 184 48 1,500 10,555 48,001 4517 52,518
Loss for the period HEEE - - - - - - 4565 (4565 G741) (8,306
Employee share option scheme  ESH[ESE
- value of employment services - EEBRBER - - 80 - - - - 80 - 80
Exchange realignment ERHE - - - - - 1,0 - 105 (776)  (1,827)
Balance at 31 October 2008~ R™EZ\E
LESH-Bogs 13500 21,63 662 184 48 M9 5990 42465 - 42465
Balance at 1 May 2007 RTBECE
hE-Bek# 13,418 20,564 647 184 48 2,122 25,197 02,180 12,125 74,305
Loss for the period HEEE - - - - - - (809) (809) (847)  (1,656)
Employee share option scheme  [ESZKE5E
- value of employment services -EERHER - - 85 - - - - 85 - 85
Cancellation of employee HHESERE
share options - - (301) - - - 301 - - -
Exchange realignment EQER - - - - - 239 - 239 384 623
Dividends paid to equity holders EOALTEEFEA
of the Company S - - - - - - RBY 214 - 21
Balance at 31 October 2007~ RZEZCE
+E=t-Befs 13418 20,564 431 184 48 2,361 22,535 59,541 11,602 71,203

i Special reserve represents the difference between the : ﬁ%ﬂ FEERAATIEHTRABERARN
nominal value of share capital of the Company issued and BRBRRDIVBERNBRAIRABEREZ
the aggregate amount of nominal value of share capital %%ﬁi\ °
of subsidiaries acquired by the Company through an

exchange of shares.

HEEE _STNFPHRRS



Condensed Consolidated Interim Cash Flow Statement
EEGFSPHBEEMER

For the six months ended 31 October 2008
BE_EEN\FHB=+—B1ER

For the six months
ended 31 October

#E+B=+—B1It
)=

2008 2007

—mENE ==

(Unaudited) (Unaudited)
(RICE) (RICER)

US$’000 US$’000
F=ET =T
Net cash inflow/(outflow) from EEBE,(TF) RE
operating activities PR 3,853 (3,305)
Net cash inflow/(outflow) from BETEIHNE /(FTH) BE
investing activities IPEE 252 (3,051)
Net cash outflow from financing METESMERE
activities e (410) (213)
NET INCREASE/(DECREASE) IN CASH RE&RREFEEBEN (BD)
AND CASH EQUIVALENTS B 3,695 (6,569)
Cash and cash equivalents at beginning H{)<IRERIRE
of period %BEB 16,752 23,405
Effects of foreign exchange rate ERBHCTE
changes, net pEzR ] (1,828) (107)
CASH AND CASH EQUIVALENTS AT HR<CBERRE
END OF PERIOD £EEEB 18,619 16,729
ANALYSIS OF BALANCES OF CASH RERRESHEER
AND CASH EQUIVALENTS 2D
Cash and bank balances IRERIRITHE 18,619 23,729
Time deposits with original maturity of ={@BREM 22
over three months and pledged bank  EHRTEREBEBRT
deposits =R - (7,000)
18,619 16,729
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PR SHIEE

CORPORATE INFORMATION

Linmark Group Limited (“Company”) is an investment
holding company and its subsidiaries (together with the
Company are collectively referred to as the “Group”) are
principally engaged in sales of merchandise and provision

of services.

The Company was incorporated in Bermuda on 25 January
2002 as an exempted company with limited liability under
the Companies Act 1981 of Bermuda. The address of its
registered office is Clarendon House, 2 Church Street,
Hamilton HM 11, Bermuda. The Company’s shares have
been listed on the Main Board of The Stock Exchange
of Hong Kong Limited (“Stock Exchange”) since 10 May
2002.

This condensed consolidated interim financial information
is presented in United States dollars (“US$”), unless
otherwise stated.

BASIS OF PREPARATION

The condensed consolidated interim financial statements
of the Group for the six months ended 31 October 2008
have been prepared in accordance with International
Accounting Standard 34 “Interim Financial Reporting”
and the disclosure requirements of the Rules Governing
the Listing of Securities (“Listing Rules”) on the Stock
Exchange.

The condensed consolidated interim financial statements
do not include all the information and disclosures required
in the annual financial statements, and therefore should
be read in conjunction with the Group’s annual financial
statements for the year ended 30 April 2008.

Notes to Condensed Consolidated Interim Financial Statements
SR =)

RIYEH
Linmark Group Limited (MEEBEBRAT)
(IRRT)) REEERNT - ERNEAT (82
ARNYEBR [AEE)) TENEEBRFEER
TRHLARTS -

ARNGR_EBEE_F—HB_+HERESE
E-NN\—"FRTEEEREAMBIRZ
BRERETRT  ARIridMPER
#0 #if 7R Clarendon House, 2 Church Street,
Hamilton HM 11, Bermuda ° ZATRIDIR_
EETFh/+BESBHESRIZMERAT
([E$R2PT L) EMR D -

FRREEEBIN  LEBFRSPHRUBERLL
eS|

mEEX
BE_SE/N\F+R=T—BLARBRZEH
REPHUBRS DRRERSSHHEAE 345
[PHEBRS | RERAES EHRA (1D
BRI ZIRERERE -

BRGFCSPHYBRS RN EEY RS
RECHEERRKEZEEN  AIVEHRASKE
BECSE/\FUA=F+EIIFECFETH
WE—HEE -

WEEE — S EDHRS
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SIGNIFICANT ACCOUNTING POLICIES

The principal accounting policies adopted in the
preparation of the condensed consolidated interim
financial statements of the Group are consistent with
those followed in the preparation of the audited annual
financial statements of the Group for the year ended 30
April 2008, except for the adoption of the following new
International Financial Reporting Standards (“IFRSs”),
which comprise standards and interpretations approved
by the International Accounting Standard Board, and
International Accounting Standards and Standing
Interpretations Committee interpretations approved by
the International Accounting Standards Committee that

remain in effect.

[FRIC-Int 12 Service Concession Arrangements

[FRIC-Int 14 IAS 19 — The Limit on a Defined
Benefit Asset, Minimum Funding
Requirements and their
Interaction
IAS 39 and IFRS 7 Reclassification of Financial Assets
Amendments

The adoption of these standards and interpretations
did not have any effect on the financial position or the
performance of the Group.

9 Linmark Group Interim Report 2009
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3.1

IMPACT OF ISSUED BUT NOT YET EFFECTIVE
INTERNATIONAL FINANCIAL REPORTING

STANDARDS

The Group has not applied the following new and revised

IFRSs, that have been issued but are not yet effective, in

these financial statements.

IFRS 2 Amendments

IFRS 3 (Revised)

IFRS 8

IFRS 1 and IAS 27

Amendments

IAS 1 (Revised)

IAS 23 (Revised)

IAS 27 (Revised)

IAS 32 and IAS 1

Amendments

IAS 39 Amendments

Amendments to IFRS 2 Share-based Payment
— Vesting Conditions and

Business Combinations (i)

Operating Segments ()

Cost of an Investment in a Subsidiary,
Jointly Controlled Entity or Associate ()

Presentation of Financial Statements ()

Borrowing Costs ()

Consolidated and Separate Financial
Statements (i)

Amendments to IAS 32 Financial
Instruments: Presentation and IAS 1
Presentation of Financial Statements

— Puttable Financial Instruments and
Obligations Arising on Liquidation

Eligible Hedged Items (1D

Notes to Condensed Consolidated Interim Financial Statements
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3.1 IMPACT OF ISSUED BUT NOT YET EFFECTIVE
INTERNATIONAL FINANCIAL REPORTING
STANDARDS (continued)

IFRIC-Int 13 Customer Loyalty Programmes ()

IFRIC-Int 15 Agreements for the Construction of Real
Estate (V)

IFRIC-Int 16 Hedges of a Net Investment in a Foreign
Operation (V)

IFRIC-Int 17 Distributions of Non-cash Assets to

Owners (i)

Improvements to
IFRSs (V)

Effective for annual periods beginning on or after 1 January 2009
Effective for annual periods beginning on or after 1 July 2008
Effective for annual periods beginning on or after 1 July 2009
Effective for annual periods beginning on or after 1 October 2008
The International Accounting Standards Board has issued
Improvements to IFRSs which sets out 35 amendments to 20
IFRSs resulting from its annual improvements project. Except for
the amendment to IFRS 5 Non-current Assets Held for Sale and
Discontinued Operation which is effective for the annual periods
beginning on or after 1 July 2009, other amendments are effective for

annual periods beginning on or after 1 January 2009.

The Group is in the process of making an assessment of

the impact of these new and revised IFRSs upon initial

application. So far, these new and revised IFRSs are

unlikely to have a significant impact on the Group’s

results of operations and financial position.

Linmark Group Interim Report 2009
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SEGMENT INFORMATION

Segment information is presented by way of two segment
formats: (i) on a primary segment reporting basis, by
business segment; and (ii) on a secondary segment
reporting basis, by geographical segment.

The Group’s operating businesses are structured and
managed separately according to the nature of their
operations and the products and services they provide.
Each of the Group’s business segments represents a
strategic business unit that offers products and services
which are subject to risks and returns that are different
from those of the other business segments. Summary

details of the business segments are as follows:

(a) Sales of merchandise (garment, labels and consumer

electronic products); and

(b)  Provision of services (procurement service and
value-added services relating to the procurement

agency business).

In determining the Group’s geographical segments,
revenues are attributed to the segments based on the
location of the customers, and assets are attributed to the

segments based on the location of the assets.

Intersegment sales and transfers are transacted with
reference to the selling prices used for sales made to third

parties at the then prevailing market prices.

Notes to Condensed Consolidated Interim Financial Statements
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4. SEGMENT INFORMATION (continued)

Business segments

The following tables present the Group’s consolidated

segment information by business segment.

4. DHER &)

E S par

TRZINKEBREHED

R o

REDZIRSDRE

\U]]»

For the six months ended

31 October 2008

BE_EE/\F+RA=1t—08I1

AN E)=!

Sales of Provision of
merchandise services Total
EEREERS RELIRTES =5
(Unaudited) (Unaudited) (Unaudited)
(RigE) (RigE) (RiRE)
US$’000 US$’000 US$’000
=TT 7T eSSV

Segment revenue: D ES -

External revenue INBRUS 25 108,460 11,433 119,893
Segment results DEREE 844 2,006 2,850
Impairment loss on patents and =/ REIEEE

trademarks 5=} (10,137) - (10,137)
Interest income =IO 130
Finance costs VBB (42)
Share of loss of a jointly BE—REOERER

controlled entity B8 (2)

Unallocated corporate expenses KD (259)
Loss before tax IR BIBIE (7,460)
Tax G| (846)
Loss for the period A (8,300)
Other segment information: HtpomER -
Capital expenditure EARR 37 44 81
Depreciation }ﬁ%;%iﬁﬁ 432 295 727
Amortisation of intangible assets & #H 71 502 573
Impairment of trade and other FW 2 DR R AR

receivables I RE 395 162 557
The segment assets and liabilities at 31 October 2008 RISSENETR=T—8ZDPEEEREBWT
are as follows:

Assets and liabilities BEERBE

Segment assets DBEE 64,546 25,567 90,113
Deferred tax assets BAERBEE 735
Unallocated corporate assets FOBEEEE 2,294
Total assets EERE 93,142
Segment liabilities NIEBE 34,545 13,616 48,161
Tax payable [ENRIE 1,577
Unallocated corporate liabilities FpEBTHEE 939
Total liabilities BERLE 50,677

1 3 Linmark Group Interim Report 2009



Notes to Condensed Consolidated Interim Financial Statements

ERRSPHYBRSHE

4. SEGMENT INFORMATION (continued) 4. DERER (=)
For the six months ended
31 October 2007
BE_SSECTF+RA=+—081C
NS
Sales of Provision of
merchandise services Total
BooiHE TREARS =k
(Unaudited) (Unaudited) (Unaudited)
(Rie=%) €SS (ki)
Us$’000 US$’000 Us$’000
=TT eSS eSS
Segment revenue: DEEUNE -

External revenue GNP 2t 139,296 9,011 148,307
Segment results DIEER (2,130) 452 (1,678)
Interest income BB 321
Finance costs E\ﬁ%%i}fﬁ (181)
Share of loss of a jointly 55— %& HEEHIEEs

controlled entity 21
Unallocated corporate expenses 7k “@Bm%ﬁﬁi (380)
Loss before tax RISt (1,939)
Tax w8 283
Loss for the period HEEE (1,656)
Other segment information: HEihp|eEs -
Capital expenditure ERAEXZ 156 653 809
Depreciation wesEm 511 332 843
Amortisation of intangible assets & e 65 502 567
Impairment of trade and other  EINE SRR REMEUT

receivables RIERIE 25 198 223

The segment assets and liabilities at 30 April 2008 are

as follows:

RCEEN\FOUR=TBoREEREBWT

As at 30 April 2008
“EEN\FUE=TH

\_—v:l

(Audited) (Audited) (Audited)
(&™) €= (fe8=®)
us$’000 uUs$’000 Us$’000
=T eSS ESyI

Assets and liabilities BEREE
Segment assets DBEE 81,901 18,167 100,068
Deferred tax assets EARIBEE 1,221
Unallocated corporate assets FOWEXEEE 2,340
Total assets BERE 103,629
Segment liabilities DIEEE 40,074 7,943 48,017
Tax payable BNURIE 1,786
Unallocated corporate liabilities *pEBTHEE 1,308
Total liabilities BERE 51,111

nesm —sshzonms | 4



SEGMENT INFORMATION (continued) 4.
Geographical segments

The following tables present the Group’s consolidated
revenue, total assets and capital expenditure by

geographical segment.

HEBER ()
MR8

==

TRAXEERS NG  BER
IBI DT -

BEREAAR

Revenue Total assets Capital expenditure
g BERE BARX
For the six months ended As at As at For the six months ended
31 October 31 October 30 April 31 October
HE2+HB=1+—81L ® N HE+HA=1+—81L
INEIE +B=+—8 uE=+8 NG

2008 2007 2008 2008 2008 2007
TEEN\FE E=EECHF IBENFE BEN\F IZBEN\F EB2CHF
(Unaudited) (Unaudited)  (Unaudited) (Audited)  (Unaudited) (Unaudited)
(ki) GRigs) CGRBERK) (fEEr) CGRRE®R)  CRIESE)
Us$’000 Us$’000 Us$’000 Us$’000 Us$’000 Us$’000
F=7T e F=7T ey F=7T =TT
Europe BUM 63,099 97,359 18,816 39,409 3 56
Australia B 22,216 19,182 - - - -
North America  JtZE) 10,413 9,948 - - - -
Africa FEM 11,418 9,901 2 10 - -
Hong Kong s 2,391 2,838 71,582 61,427 50 691
Others Hih 10,356 9,079 2,742 2,783 28 62
119,893 148,307 93,142 103,629 81 809

N DRBEZFMENDE - EEREBERER
B ORBZSEENENDR -

Revenue is allocated based on the location of customers.
Total assets and capital expenditure are allocated based

on the location of those assets.
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Notes to Condensed Consolidated Interim Financial Statements

ERRS PR BRSHE

TRADEMARKS

During the period, the Company’s directors (“Directors”)
and the Group’s management performed an assessment on
the impairment of Group’s patents and trademarks arising
from the previous acquisition of 60% equity interest in
Dowry Peacock Group Limited (“Dowry Peacock”), a
company incorporated in the United Kingdom, in October
2005.

During the period, the Group recognised an impairment
charge of US$10,137,000 in the income statement in
connection with these patents and trademarks. Such
impairment charge on the patents and trademarks
was made by management with reference to (i) the
unfavourable operating results of Dowry Peacock for the
period ended 31 October 2008; and (ii) management’s
view that the outlook for the consumer electronics markets
in the United Kingdom to be uncertain.

5. OTHER INCOME 5. HtRA
For the six months ended
31 October
HE2+HB=1+—81L
INEIS
2008 2007
“EENF _SETHF
(Unaudited) (Unaudited)
(RigEK%) €S &)
US$’000 US$’000
FET =TT
Bank interest income BTN BILA 130 321
Reimbursement income from customers  ZRE3ZZ S HUEUTA 40 186
Handling fee income FEBRA 411 670
Inspection and laboratory test income sl YS s MY 123 169
Others Hih 136 244
840 1,590
IMPAIRMENT LOSS ON PATENTS AND 6. FARBRBEEE

HMER ARTrES ([EF)) REAEEBR
ERBHEBER_SSAF+RBUE Dowry
Peacock Group Limited ([ Dowry Peacock] -
—HIRREEMRIZAT) 60%RAZ i
EEAEBCEN RSRBEETIEG

HEA  AEERNREKRABHEILSENRS
REEBBESZH 10,137,000 7T - FEXREHR
ZRESREBREEESEL TSBELRE ()
Dowry Peacock@&ZE_FF/\F+H=+—H
PR REEBNRE k(i) ERBRRED
< HBE S ERHEINSTEE -

HEEE —STNFPHRRS 1 6
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7.  FINANCE COSTS 7. WU¥EBHR

For the six months ended
31 October
BE+HA=1+—8L/ER

2008 2007
“EEN\F _EBETHE
(Unaudited) (Unaudited)
(RIeE%) (RICER)

US$’000 US$’000
F=7T ETT
Interest on short-term bank loans wholly BRAFERNZEEE R ART
repayable within five years BRAE - 177
Interest on trust receipt loans BERBEERCHIR 42 4
42 181
8. LOSS BEFORE TAX 8. KBRRAIBGE
Loss before tax has been arrived at after (crediting)/ BFRAEBER (GtA),/ IR TISIE
charging:

For the six months ended
31 October
BE+BR=1+—8L/ER

2008 2007
“EENF _EETH
(Unaudited) (Unaudited)
(Riee&E%) (RICER)

US$’000 UsS$'000
F=rx e
Depreciation of property, plant and W - MBEREE
equipment e 727 843
Amortisation of intangible assets WP EEEH 573 567
(Gain)/loss on disposal of property, tBEME - MBEAREC
plant and equipment &),/ B8 (3) 3
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TAX

Hong Kong profits tax has been provided at the rate
of 16.5% (2007: 17.5%) on the estimated assessable
profits arising in Hong Kong during the period. Taxation
on overseas (other than Hong Kong) profits has been
calculated at the rates of tax prevailing in the jurisdictions
in which the Group operates, based on existing legislation,
interpretations and practices in respect thereof.

Notes to Condensed Consolidated Interim Financial Statements

ERRSPHYBRSHE

RIR
SENERBBHARSBELEZLSERR
W 16.5% (CEBTE : 17.5%) 2R 285t
SRR - RIREME (RSB BRREA
NREBREASBLENZEERBENRT
AR BEASHEEER - ZREMREKS
o

For the six months ended

31 October
BE+B=1+—81/"BA
2008 2007
“BENF TEECHE

(Unaudited) (Unaudited)
(RICER) (RICEX)

us$’000 US$’000
F=r eSS

Current A
- Hong Kong -&5B 454 355
— Overseas —BIN 98 (223)
Deferred RAE 294 (415)
846 (283)

HEEE _STNFPHRRS 1 8



10.

11.

DIVIDENDS
No interim dividend or final dividend in respect of the
year ended 30 April 2008 was proposed and paid.

The Directors do not recommend the payment of an
interim dividend for the six months ended 31 October
2008.

LOSS PER SHARE

The calculation of basic loss per share for the period
is based on the loss attributable to equity holders of
the Company of US$4,565,000 (six months ended 31
October 2007: US$809,000), and 674,994,644 (six
months ended 31 October 2007: weighted average
number of 670,920,009) ordinary shares in issue during
the period.

The calculation of diluted loss per share for the six months
ended 31 October 2007 was based on the loss attributable
to equity holders of the Company of US$809,000. The
weighted average number of ordinary shares used in the
calculation was the 670,920,009 ordinary shares in issue
during the period, as used in the basic loss per share
calculation; and the 761,000 ordinary shares assumed to
have been issued at nil consideration upon the deemed

exercise of all outstanding share options.

Diluted loss per share for the six months ended 31
October 2008 has not been disclosed, as the share
options outstanding during the period has anti-dilutive
effect on the basic loss per share for the period.
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10. BR

11.

RAROBEFHEE_SS/N\FOE=1BIF
fggm&EUq3ﬁﬁﬁmqu,Hﬁﬁﬁm °

EERETRYHE S \F+B=+—0
L BRZPRRS -

SREBE
HECcERERNBEDREANIEEFEA
FE5E518 4,565,000 TC (2 _SSFCTF+S
—+—B1E/NES : 809,000%7T) REEARE
BITEBKR674,994,644R (B2 _SSLTFE
+E=+—8EEEZ BRIV
670,920,009 i%) 5t& -

BHE_ EECHF+B=+—BLRERxE
RHABEEERBANIERTEABGEBIE
809,000ETT5tE - StEMACEBRIIEY
PERHBANBE&TZ®E 670,920,009 % -
ﬁézuaf”ﬂzﬁm%?@ﬁﬁﬁﬁ & : 761,000

ZRRARRTENBYRITEERER
R RDIEERBESRT -

BE_SS/N\FHR=T—BLRNERZER
HHEERWERSE  RARMAERITEZE
RERZSHEHEREABEENREER

@ .



Notes to Condensed Consolidated Interim Financial Statements

ERRSPHYBRSHE

12. PROPERTY, PLANT AND EQUIPMENT AND 12. % -  BERRBURBLEE

INTANGIBLE ASSETS

Unaudited
FEEH
Intangible assets
RVEE
Property, Patents
plant and Deferred and Licence
equipment Goodwill ~ expenditure  trademarks rights Sub-total Total
E &7
BERRE &2 BRERS RER i gt =El
US§'000 US§'000 US§'000 US§'000 US§'000 US§'000 US§'000
e TEn e e e e e
As at 1 May 2008, RIEZNE
net of accumulated hB-8 - BIK
depreciation REE 2,758 29,333 1,089 12,549 252 43,223 45,981
Additions RE 81 - - - - - 81
Disposals HE (34 - - - - - (34)
Depreciation charged BECHE
for the period BR (727) - - - - - (727)
Amortisation i - - (503) - (70) (573) (573)
Impairment Wi - - - (10,137) - (10,137)  (10,137)
Exchange realignment ERHE (92) - - (2,412) (39) (2,451) (2,543)
As at 31 October 2008, ~ RZBFN\E
net of accumulated +A=+-8"
depreciation BORRSHE 1,986 29,333 586 - 143 30,062 32,048
As at T May 2007, REBECE
net of accumulated hE-B Bk
depreciation REHE 3,501 32,266 2,093 22,828 407 57,594 61,095
Additions HE 809 - - - - - 809
Disposals HE (42) - - - - - (42)
Depreciation charged BEE
for the period =] (843) - - - - - (843)
Amortisation B - - (502) - (65) (567) (567)
Exchange realignment EQHR 20 - - 755 13 768 788
As at 31 October 2007, ROEECHE
net of accumulated +E=1-6
depreciation BHGRSE 3,445 32,266 1,591 23,583 355 57,795 61,240

weem —senzomws 2 ()
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13. TRADE RECEIVABLES

The general credit terms granted to customers range

from 60 days to 90 days. The ageing analysis of the trade

receivables as at balance sheet date, based on invoice

date, is as follows:

13. BNBEIER

BYEP—MREEHHBH0REIORRS - IR
BEE  BNEZRRLZEREHOREDIT

wh e

31 October 30 April

2008 2008

“EBEN\EFE “EENEFE

+B=+—8 E=-+8

(Unaudited) (Audited)

(RIEBEK) (ie&s)

US$’000 UsS$'000

F=7 ETT

Within 30 days 30 KA 12,431 12,338
31 to 60 days 312 60K 7,032 3,333
61 to 90 days 612 90K 2,303 3,831
91 to 365 days 91 &£ 365K 1,560 2,036
Over 1 year Bid1E 5,893 6,125
29,219 27,663
Impairment of trade receivables RN B ZARFRRIE (6,280) (6,235)
Total &5t 22,939 21,428

The carrying amounts of trade receivables approximate

their fair values.

Note: As of the date of this report, approximately US$11.4 million of

these balances has subsequently been settled since 31 October

2008.
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15.

14. CASH AND CASH EQUIVALENTS 14. RERBLSFEES
31 October 30 April
2008 2008
—BEN\F _EEN\F
+8=+—8 PUE=-+8
(Unaudited) (Audited)
(RiCE) (=)
US$’000 US$’000
F=r3 F=1
Cash and bank balances IRETRIRITER 18,619 13,479
Time deposits with original maturity of  [REJR=EERI A=
within 3 months EHER - 3,273
Total =F] 18,619 16,752
TRADE PAYABLES 15. ENBZER
The ageing analysis of the trade payables as at the balance REED  ENBSIENLRBZOHNERD
sheet date, based on invoice date, is as follows: Mo :
31 October 30 April
2008 2008
—EBBN\EF —ES/N\F
+8=+—8 E=+8
(Unaudited) (Audited)
(RIEBEK) (fe&s)
US$’000 US$’000
FE7 F=r1
Within 30 days 30 KA 9,857 19,293
31 to 60 days 312 60K 11,340 2,169
61 to 90 days 61ZE 90K 484 1,329
91 to 365 days 91 £365K 3,159 468
Over 1 year Bi@E1E 1,024 1,284
Total &5t 25,864 24,543

Notes to Condensed Consolidated Interim Financial Statements

BRRS PR BRSHE

The carrying amounts of trade payables approximate their

fair values.

EBVESER REERALEESDS -

weem —sEnEomms ) )
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16. BALANCE OF CONSIDERATION PAYABLE FOR
ACQUISITIONS OF SUBSIDIARIES
At 31 October 2008, the balance of consideration
payable represents the estimated amounts payable
for the acquisition of Dowry Peacock amounting to
US$1,149,000.

The carrying amounts of balance of consideration payable
for acquisition of subsidiaries approximate their fair

values.

16. WENRBAICEINERR

RICSFNE+TB="1T—8" BUYANBHRER
MBERULE Dowry Peacock EUEEHRRIER
1,149,000E7T °

WERNBRAIBYANBHRBCEBERNTE
B8 -

17. SHARE CAPITAL 17. BX
31 October 30 April
2008 2008
“EEN\F TEEN\TF
+B=+—18 E=+4
(Unaudited) (Audited)
(RigE%) (Rem=)
US$’000 US$'000
FET =TT
Authorised: BRE
2,000,000,000 (30 April 2008: 2,000,000,000 ¢ (—ZE=E/\E
2,000,000,000) ordinary shares of PUS=-+8 : 2,000,000,000 f&)
US$0.02 each ERBEE.ETTZSER 40,000 40,000
Issued and fully paid: ERITREE
674,994,644 (30 April 2008: 674,994,644 (—_B5/\F
674,994,644) ordinary shares of MUE=++8 : 674,994,644 E;)
US$0.02 each EREE.02ETCESE 13,500 13,500

At no time during the six months ended 31 October HE_E=S

2008 was there any purchase, sale or redemption by the
Company, or any of its subsidiaries, of the Company’s

shares.
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18.

SHARE OPTIONS

The Company’s share option scheme (“Share Option
Scheme”) was adopted pursuant to a resolution of the
then sole shareholder passed on 22 April 2002 for the
primary purpose of providing incentives or rewards
to eligible persons for their contribution or potential
contribution to the Group. The Share Option Scheme
will remain in force for a period of 10 years up to 2012.
Under the Share Option Scheme, the Company’s board
of directors (“Board”) or a committee thereof may grant
options to eligible persons to subscribe for shares in the
Company at a price per share of not less than the highest
of (i) the nominal value of a share; (ii) the closing price
of a share as stated in the daily quotation sheets issued
by the Stock Exchange on the date of the offer of the
relevant option; and (iii) the average closing price of the
shares as stated in the daily quotation sheets issued by
the Stock Exchange for the five business days immediately
preceding the date of offer. A consideration of HK$1
is payable on acceptance of the grant of options. The
maximum number of shares which may be issued upon
the exercise of all outstanding options granted under
the Share Option Scheme and any other scheme to be
adopted by the Company from time to time must not
in aggregate exceed 30% of the share capital of the
Company in issue from time to time. The Company has
no legal or constructive obligation to repurchase or settle
the share options in cash.

Notes to Condensed Consolidated Interim Financial Statements

ERRS PR BRSHE

18.

ERE

KA ERESTE ([BRESTE ) DRTS
S_FNR_+_BREBRKE-—RRBEZ
REBEEMKN > TEENERBAMBSER
ATHASESKEARSFL SR - BRE
SHEIRBNES—EFIRB+F - RIEBE
RESTE - ANTEFES ([ESFZ)) AEFE
ETURBRERISEBATUREART
R BRABBEAORG—RRO<BEIE
(i) A2 P8 i 8 B IO BRATAIA R T — K
BOREHEERENRBHMEBCNHE &
(iii) B2 prg i 8 BIND B RATAI A A IRE
B RB OO0 <R WIIWHE (B
R2ERE) - CEBATREMBERERES
E1ET - REBRESTERARIAE
REPHEMEQEMSEERBBHRTEZ
BRECERIRO2ROBEH - ~ESBAERX
NIRBEEITRAZ30% - AR DPWHFERE
RIEESEUREROANEIBRE -

weem —sensomws 4



18. SHARE OPTIONS (continued) 18. BB =)

Movements in the number of share options outstanding BRITEC EREYE RAME I YIY5T
and their related weighted average exercise prices are EE<SEUWH :
as follows:

Unaudited

eSS

For the six months ended 31 October
HE+HB=1+—8L1/"EBR

2008 2008 2007 2007
“EENFE IEBEN\F FECE E5SCE
Average Average
exercise Number exercise Number
price per of share price per of share
share option options share option options
BERRE BERE
RTHE BREZEBE YWITRE BREZE
HK$ 000 HK$ ‘000
BT F2 BT 1
At beginning of period HA4D 0.83 37,381 2.386 32,222
Granted BEH - - 0.830 40,580
Cancelled [Eresis| - - 2.369 (22,759)
Lapsed BN 0.83 (2,765) 2.424 (9,463)
At end of period EEPS 0.83 34,616 0.830 40,580
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19.

OPERATING LEASE ARRANGEMENTS 19.

As lessee

Notes to Condensed Consolidated Interim Financial Statements

The Group leases various office premises, staff quarters

and furniture and equipment under non-cancellable

operating lease arrangements. The leases have varying

terms, escalation clauses and renewal rights.

The Group had total future minimum lease payments

under non-cancellable operating leases falling due as

follows:

REHER

ERARBA

BRRS PR BRSHE

AEFBRBATHEKEESHERZMESESE
MNAREN - ETIBS  BRARRKE - %5H
288 FEEZHERARBHENSIER

@ o

AEBREATHBECEEERUTFHZ
RRFEEERERBERUT

Office premises

Furniture and

and staff quarters equipment
PARGHRETES BIRR B
31 October 30 April 31 October 30 April
2008 2008 2008 2008
—BBIN\F TES/N\F —EBSN\F TES/\E
+B=+—8 uE=+8 +RB=+—8 AE=+8
(Unaudited) (Audited)  (Unaudited) (Audited)
(RREEK) € &) (RIEEK) (reE)
US$’000 US$’000 US$’000 US$’000
F=7T F=7 F=E7T =7
Within one year —FR 1,106 987 162 165
In the second to fifth years, HE_EHERF
inclusive (REEEMT) 574 696 305 355
After five years hFE 56 117 - -
1,736 1,800 467 520
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20. COMMITMENTS 20. B

In addition to the operating lease commitments detailed PR CXMYEL 195 M REBHEEAEIN - DITR
in note 19 above, the Group had the following capital REBERBED < EAME

commitments at the balance sheet date:

31 October 30 April
2008 2008
TEENF TESN\E
+B=+—8 UE=+8
(Unaudited) (Audited)
€S C) (f==%)
US$’000 US$’000
F=ET T
Contracted, but not provided for: EETRBRER
Plant and machinery [R5 Kt 25 - 27
Authorised, but not contracted for: BERUEBZRETH ¢
Plant and machinery 7B M s 22 7
22 34
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21.
(a)

RELATED PARTY TRANSACTIONS

During the six months ended 31 October 2008, the
Group had the following related party transactions
with related parties:

Notes to Condensed Consolidated Interim Financial Statements

21.

BRRS PR BRSHE

REALIRS
@ BEFBNFHE=+—DIRER"
rEBETIMEALRS -

For the six months ended

31 October
BE+A=1+—BLER
2008 2007
“EBENE e S
(Unaudited) (Unaudited)
(RigEK) (RIS
Note US$’000 US$’000
Byat F=7T e
Rental expenses itk zbvd (i) 190 151
Royalty income VAL N (i) 39 29
Inspection income RREUWIAN (iii) 34 20
Notes: Bost
(i) Rental expenses were determined based on the market rate (i) HERX2EHERSRASEBEREE®
and floor area occupied by the Group. TEERE -
(ii) Royalty income was charged in accordance with the terms (i) BRI AIRIZSTSE] TR (R KT E
of agreement made between the parties.
(iii)  Inspection income was charged in accordance with the (i)  BREWMAIRIESTNSE]TRHE < (FRETE -
terms of agreement made between the parties.
Amount due from a related company (b) FBN—REEATZRE

The amount due from a related company is
unsecured, interest-free and repayable within one
year. The carrying amount of the amount due from

a related company approximates its fair value.

BN —ZRBENDRBERELE 21
RAR—FREE - BN—ZRBEQTZ
REZEEEREAEERE -

wesm —sEnEonws O



Notes to Condensed Consolidated Interim Financial Statements

BRSSP HYBRSHE

21. RELATED PARTY TRANSACTIONS (continued) 21. BEAIRS (&)
(c) Key management compensation: (00 TEEERFH :

For the six months ended

31 October
BE+A=1+—B8LER
2008 2007
TEENF _EBETH
(Unaudited) (Unaudited)
(RiSER) (RAEE2)
US$’000 US$’000
FEr =7
Salaries, bonuses and allowances iz ~ (BRLEIERS 216 595
Pension scheme contributions IRINSTEIHES
— defined contribution plans - EL\TQ(J%SU 39
Share-based payments AR RERSZ 2 sRIB 12 26
235 660
22. APPROVAL OF THE INTERIM FINANCIAL 22. PHMBRSHE
REPORT
These condensed consolidated interim financial statements EESSOR_ESN\F+_B+_BHERE
were approved and authorised for issue by the Board on ML SBPRSPHRYBRE -

12 December 2008.
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Management Discussion and Analysis

EEREm RO

BUSINESS REVIEW

Overview

For the six months ended 31 October 2008, shipment value
amounted to approximately US$304.7 million (equivalent to
HK$2,376.7 million), down approximately 1.5% as compared
to approximately US$309.3 million (equivalent to HK$2,412.5
million) for the corresponding period last year. Revenue
decreased by approximately 19.2% to approximately US$119.9
million (equivalent to HK$935.2 million), mainly attributable
to the drop in sales from the electronics division operated by
Dowry Peacock in the United Kingdom (“UK”).

The Group reported a loss after tax of approximately US$8.3
million (equivalent to HK$64.7 million) for the six months
ended 31 October 2008, against a loss of approximately US$1.7
million (equivalent to HK$13.3 million) for the corresponding
period last year. The loss for the period under review was
mainly attributable to a non-cash item of approximately
US$10.1 million (equivalent to HK$78.8 million), representing
the impairment loss on patents and trademarks as compared to

no impairment loss during the same period last year.

Operating expenses excluding finance costs for the six months
ended 31 October 2008 decreased by approximately 6.7%
to approximately US$18.6 million (equivalent to HK$145.1
million), as compared to that for the corresponding period

last year.

ES o)

e

BE_EEN\E+A=+—8LERER YEER
18 %9 #304,700,0002 7T (78 % /R2,376,700,000
& IT) BT @ I %9309,300,000% 7T (M8 5 1R
2,412,500,00058 70) & D K01.5% o W &= T B K9
19.2% 2 %9119,900,000 7T (48 % /2 935,200,000
BIC) + EEAREEZ Dowry Peacock iCEMNEF
EFFIHERR NERPTR -

BHE_SFN\F+A=1+—081L/ER ' XEERE
PRI Z 18 %0 8,300,00037T (851X 64,700,00078
7o) REEAIAIEREE18K91,700,0003=T (FBESR
13,300,000/870) - O HE B ELEZBHRIFR
£1EE%910,100,00037T (8511 78,800,00087T)
BEA RBRBEBIEMY - MEAFEHRWwHRES

B

BE_EENE+BA=+—BLEREBER  F8E
VHBRAERSTRETEHERDNG6.7%Z K
18,600,0003=7T (A5515 145,100,000 87T) °
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Segmental analysis
The table below shows the shipment value to different markets
during the period under review as compared to the amounts in

the previous corresponding period:

DD
TERA/DBRBEARMESNTEERERBAEQHN
VESREFDLR

Shipment value

NESERE
For the six months ended
31 October
#E+BA=1+—BL\EA
2008 2007
“EEN\F —BECF
(Unaudited) (Unaudited)
(RSB ) (RicEBR)
US$’ million US$’ million
EEESH B8ET
North America plES 160.3 114.2
Europe B 85.0 111.7
Others Hih 59.4 83.4
Total (=Ea3 304.7 309.3

Shipment to North America increased by approximately 40.4%
to approximately US$160.3 million (equivalent to HK$1,250.3
million), mainly attributable to orders from new customers and
stronger demand from several existing key customers. North
America is at present the largest market of the Group, with
shipment accounting for approximately 52.6% of the Group’s
total.

Shipment to Europe decreased by 23.9% to approximately
US$85.0 million (equivalent to HK$663.0 million) which was
largely due to a drop in sales from the electronics division in
the UK. Shipment to Europe now accounts for approximately
27.9% of the Group’s total.

Shipment grouped under “Others”, mainly representing shipment
to the southern hemisphere, amounted to approximately
US$59.4 million (equivalent to HK$463.3 million). The drop
was mainly due to a decrease in inspection business.
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FEIEICATEEIBN04040.4% 249 160,300,000 5
76 (785512 1,250,300,0005870) » B RBHRIZS
LB RHADIRELEZEIRIMT R - A=
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Segmental analysis (continued)

Dowry Peacock’s operations and finances during the period
under review have suffered further from the recent deterioration
of macroeconomic conditions in the UK compounded by the
significant weakening of the Sterling against the US dollar and
higher provision for stock. Given the uncertain outlook of the
UK consumer electronics market, management has decided to
write off the remaining value of the patents and trademarks
held by Dowry Peacock. For the six months ended 31 October
2008, Dowry Peacock reported a loss after tax (including
patents and trademarks impairment charges) of approximately
US$11.9 million (equivalent to HK$92.8 million).

FINANCIAL REVIEW

The Group remains in a healthy financial position. It had
cash and cash equivalents of approximately US$18.6 million
(equivalent to HK$145.1 million) and total banking facilities
of approximately US$40.1 million (equivalent to HK$312.8
million) including borrowing facilities of approximately US$3.6
million (equivalent to HK$28.1 million) as at 31 October

2008.

The Group has a current ratio of 1.2 and a low gearing
ratio of 0.02, based on interest-bearing bank borrowings of
approximately US$0.9 million (equivalent to HK$7.0 million)
and total equity of approximately US$42.5 million (equivalent
to HK$331.5 million) as at 31 October 2008. There has not
been any material change in the Group’s borrowings since 31
October 2008.

October 2008 increased to
approximately US$22.9 million (equivalent to HK$178.6

Trade receivables as at 31

million) from approximately US$21.4 million (equivalent to
HK$166.9 million) as at 30 April 2008. Trade receivables
aged over 90 days, which amounted to approximately US$7.5
million (equivalent to HK$58.5 million), are being carefully
monitored by management.

The Group’s net asset value as at 31 October 2008 was
approximately US$42.5 million (equivalent to HK$331.5
million), with a fixed and floating debenture over the assets
of Dowry Peacock to cover banking facilities granted to its
subsidiary in the ordinary course of business.

Management Discussion and Analysis
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FINANCIAL REVIEW (continued)
The Group had no material contingent liability as at 31 October
2008 and there has been no material change since then.

The majority of the Group’s transactions during the period
under review were denominated in US dollars, Hong Kong
dollars and Sterling. To minimise exchange risks, sales and
purchases are generally transacted in the same currency.

REMUNERATION POLICY & STAFF DEVELOPMENT
SCHEME

As at 31 October 2008, the Group had 570 staff. The total staff
costs for the period under review amounted to approximately
US$11.2 million (equivalent to HK$87.4 million) (2007:
US$12.5 million (equivalent to HK$97.5 million)). The Group
offers competitive remuneration schemes to its employees based
on industry practices, individual and the Group’s performance.
In addition, share options and discretionary bonuses are also
granted to eligible staff based on both the Group’s as well as
individual performance.

PROSPECTS

With the global financial crisis sending most of its markets into
recession, the Group expects the business environment to be
very challenging in the second half of the current financial year.
However, management will explore ways to maximise profits
including reviewing the Group’s cost structure and finding
ways to increase revenue from existing and new customers.

Dowry Peacock is expected to face mounting difficulties and
uncertainty amid tough market conditions. In response, Dowry
Peacock’s management team will actively explore a broad
range of strategic options to contain any further erosion to
shareholders’ value.

In November 2008, the Company announced the appointment
of Mr. Michel BOURLON as its chief executive officer and
executive director with effect from 19 January 2009 or an
earlier date as may be agreed between Mr. Bourlon and the
Company. Mr. Bourlon has 25 years of senior management
experience in the sourcing industry, including sourcing apparel
and hardgoods in the Asia Pacific region for global retailers.
The Board is confident that Mr. Bourlon, with his extensive
experience in global trading, will be capable of driving growth
and creating value for the Group in Asia, North America and
Europe and taking the business of the Group forward.
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PROSPECTS (continued)

Management will continue to exercise prudence in operating
the Group’s businesses heeding conditions in the economic
slowdown during the rest of the current financial year. While
unprofitable division and business will be rationalised,
management will keep up sales promotion efforts, seize cross-
selling opportunities among different business arms and strive
to improve operational efficiency. Management is optimistic
about its medium-term prospects and believes that the Group
has the ability to weather the tough times ahead and achieve

success in the long run.

Management Discussion and Analysis
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Other Information

SHARE OPTIONS

Movement of the options to subscribe for shares of the Company
granted to the Directors and employees (Note ii) under the

BRE

Share Option Scheme during the period under review was as

RADBRHBIRERERES IR TEERES (W
i) RBANDIRIDBEREZBERLOT :

follows:
Options granted by the Company
Number of underlying shares of the Company
AIRECERERHSRALTRIDEE
Outstanding Exercise
Outstanding as at price
as at 1 May 31 October  per share
2008 Granted  Cancelled Lapsed 2008 (HK$) Date of grant Exercise period
RZZENE RZZBNE
1R-8 +tA=t-8 SRLEE
HAIE BRi BE# BAR  HAOE (B7) RiLBA 18R
Directors
g3
KHOO Kim Cheng 5,660,000 - - - 5,600,000 0.830  24/08/2007 24/08/2008-23/08/2013
BHR
WONG Wai Ming 1,000,000 - - - 1,000,000 0.830  24/08/2007 24/08/2008-23/08/2013
EEH
WANG Arthur Minshiang 625,000 - - - 625,000 0.830  24/08/2007 24/08/2008-23/08/2013
o
TSE Hau Yin, Aloysius 625,000 - - - 625,000 0.830  24/08/2007 24/08/2008-23/08/2013
EED]
Peter Loris SOLOMON 10,500,000 - - - 10,500,000 0.830  24/08/2007 24/08/2008-23/08/2013
(Notes iv and v)
(W3t ivRy)
Continuous contract employees 18,970,500 - - (2,765,0000 16,205,500 0.830  24/08/2007 24/08/2008-23/08/2013
(Note ii)
RHESHES (W)
Total 55t 37,380,500 - - (2,765,000) 34,615,500
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SHARE OPTIONS (continued)

Notes:

(i)

(iii)

(iv)

The closing price of the shares of the Company as stated in the Stock
Exchange’s daily quotations sheet on 23 August 2007 (being the date
immediately before the date of grant of the outstanding options) was
HK$0.860.

Employees include employees of the Group and of the subsidiaries of Roly
International Holdings Ltd. (“Roly International”) (other than the directors
of the Company) working under employment contracts with the Group
or subsidiaries of Roly International which are regarded as “continuous
contracts” for the purpose of the Employment Ordinance (Cap. 57, Laws
of Hong Kong).

The Company has used the Black-Scholes Model for estimating the fair
value of options granted under the Share Option Scheme. The Black-
Scholes Model is one of the commonly used models to estimate the fair
value of an option which can be exercised before the expiry of the option

period. The assumptions used in the calculation are:

(a) Risk-free interest rate — the yield of 4-year Exchange Fund Notes
on the date of grant

(b) Expected volatility of share price — annualised volatility for one
year immediately preceding the date of grant

(c) Expected life of share options — 3.5-4.5 years
(d) Expected dividend paid out rate — 40%

The amount written off in the income statement for the six months ended
31 October 2008 was approximately US$80,000 (2007: US$85,000).

As there was no option granted during the period, the fair value of options
granted during the period was Nil (2007: US$430,000).

The calculation of the fair value of options using the Black-Scholes Model
is based on various assumptions and is only an estimate. It is possible that
the financial benefit accruing to the option holders may be substantially
different from the value of options calculated.

Options to subscribe for 10,500,000 shares of the Company were granted
to Mr. Peter Loris SOLOMON. The number of shares underlying such
option are in excess of the individual limit permitted under the rules of the
Share Option Scheme and the Listing Rules. Approval from shareholders of
the Company in relation to the grant of options in excess of the individual
limit to Mr. Solomon was obtained at special general meeting of the
Company held on 24 September 2007. Details of the grant of such options
were disclosed in the Company’s circular dated 7 September 2007.

Mr Peter Loris SOLOMON resigned as a Director with effect from 1 August
2008. The outstanding share options held by Mr. Solomon will lapse on
the date of termination of his employment with the Company which is
expected to be on 31 July 2009.

BRI (=)

Btst -

(i)

(iii)

(iv)

Wi 8B EBRMIANTRHR_SSTENB
TH=8 (REEBYRTEEREREBBIC258) 2
IRFHB7 0.860 87T ©
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DISCLOSURE OF INTERESTS

Directors’ interests in shares, underlying shares and debentures
of the Company and its associated corporations

As at 31 October 2008, the interests and short positions of the
Directors and chief executive of the Company in the shares,
underlying shares and debentures of the Company or any of
its associated corporations (within the meaning of Part XV
of the Securities and Futures Ordinance (Cap. 571, Laws of
Hong Kong) (“SFO”)) as recorded in the register required to
be kept by the Company under section 352 of the SFO, or
were required, pursuant to the Model Code for Securities
Transactions by Directors of Listed Issuers (“Model Code”)
contained in the Listing Rules, to be notified to the Company

and the Stock Exchange, were as follows:

(a) Interests and short positions in the shares of the Company

and its associated corporations

Company/Name
of associated

RSB
ESRARTREMBEECRD - BRARDRES
hfess
RIESNEFTRB="+—08" ' ARTRZESRITHK
BERARIRELTBE LB (EERBBEMS
571E8m5RMERM ([FEHRBERM)) EXV
;) ZRD - BERDRESPHERCARLIIR
?J%E%Eﬁﬁ/éf%@%%ﬂxfgz sCt i i Rk
X (WFER) RELORAMBLEOBETAES
Lﬁ?ﬁ%é&%Z% EFR ([RETR)) ANSAR
DR R RRBIU T ¢

1 R KIS

(a) RANIREAWGHEERIDP#,

Percentage
shareholding in
the same class of

Number and class securities as at

corporations Name of Directors Capacity of securities 31 October 2008
(Note 1)

RTBBNE

+B=+—8

EARATED

ARG EHEESE ESUS 1) S5 HERET ZREBDHL
(B5E1)

Company WANG Lu Yen Beneficial owner 620,000 0.09%
Vi S/N=] T BHREEA ordinary shares
el
L

Company WANG Lu Yen Interest of controlled 483,535,619 71.64%
ZN/NS T corporations (Note 2) ordinary shares
BIAEE R el
(BrsE2) (L)

Company WANG Arthur Minshiang  Beneficial owner 260,000 0.04%
VN/NS| THE ERBHsA ordinary shares
Lo
L
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Interests and short positions in the shares of the Company

DISCLOSURE OF INTERESTS (continued)
Directors’ interests in shares, underlying shares and debentures
of the Company and its associated corporations (continued)

and its associated corporations (continued)

Company/Name
of associated

ERFEE e

Number and class

Other Information

Rib&ER

ESRANTRAEEHEE<CRD - BRARODRES
PR (1)
(a) RERGRABHFIEZRD P B RKE

Percentage
shareholding in
the same class of
securities as at

corporations Name of Directors Capacity of securities 31 October 2008
(Note 1)

RIBSNE

+B=+—8

EARATEDP

ARG EEEESE ESUS 51 EHHERET ZREBDL
(BsE1)

Company WONG Wai Ming Beneficial owner 100,000 0.01%
V. S/N=] BEH BHREEA ordinary shares
s’k
L

Megastar Holdings Limited WANG Lu Yen Beneficial owner 1 ordinary share 100%
(“Megastar”) (Note 2) B BRESA Sak
(frst2) (L)

Westman Linmark WANG Lu Yen Beneficial owner 2 preference shares 0.07%
(Thailand) Ltd. (Note 3) % BRESA Bk
(Bt 3) L

Westman Linmark KHOO Kim Cheng Beneficial owner 1 preference share 0.03%

(Thailand) Ltd. (Note 3)

(ByEE3)

ERERER

BmBEBA

B
(L

HESE —EEEOEEE 3O



DISCLOSURE OF INTERESTS (continued)

Directors’ interests in shares, underlying shares and debentures
of the Company and its associated corporations (continued)
(a) Interests and short positions in the shares of the Company

and its associated corporations (continued)

Notes:
(1) The letter “L” represents the Director’s interests in the shares.

2) As at 31 October 2008, (i) RGS Holdings Limited (“RGS”), a wholly
owned subsidiary of Roly International, owned 437,720,000 shares
of the Company, representing approximately 64.85% of the issued
share capital of the Company; and (ii) Roly International owned
45,815,619 shares of the Company, representing approximately
6.79% of the issued share capital of the Company. By virtue of the
relationship between Mr. WANG Lu Yen and Roly International
as stated in Note (2) to the paragraph headed “Substantial
shareholders and other persons who are required to disclose their
interests pursuant to Part XV of the SFO” below, Mr. WANG Lu
Yen was deemed, by virtue of the provisions of Part XV of the SFO,
to be interested in all the shares of the Company in which Roly

International and RGS were interested.

(3) Westman Linmark (Thailand) Ltd. is a subsidiary of the Company.
As at 31 October 2008, the issued share capital of Westman
Linmark (Thailand) Ltd. was 12,000,000 Baht divided into 2,940
ordinary shares of 2,000 Baht each and 3,060 preference shares
of 2,000 Baht each.
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(3) Westman Linmark (Thailand) Ltd. B AATZHEA
g RIEE/N\E+B=+—8 " Westman Linmark
(Thailand) Ltd. 2234747 12,000,000 5% » 2
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DISCLOSURE OF INTERESTS (continued) BERRE (&)

Directors’ interests in shares, underlying shares and debentures
of the Company and its associated corporations (continued) Pizkess (8)
(b) Interests and short positions in the underlying shares of

the Company and its associated corporations KE

Company/Name of

Other Information

Rib&En

ESRANTREEBEECRY - ERARODRES

(b) RERGREAMGEZEZHHERD D R

Number of underlying
shares comprised in the

associated corporations  Name of Directors Capacity options and warrants

(Notes 1 and 2)

BRERBREZIS

ARG EEEEBE  EBUS 5% BRI E

(Boat1 /22)

Company KHOO Kim Cheng Beneficial owner 5,660,000 (L)
/NS EREBR BZBBEA

Company WONG Wai Ming Beneficial owner 1,000,000 (L)
ARG =& BEHEBEA

Company WANG Arthur Minshiang Beneficial owner 625,000 (L)
/NS THF BRHEA

Company TSE Hau Yin, Aloysius Beneficial owner 625,000 (L)
/NS HELT BRWEA

Roly International WANG Lu Yen Beneficial owner 5,050,000 (L)
ZE IR s BmBEEA

Roly International WANG Lu Yen Interest of spouse 87,500 (L)
FEIBIER T8 BB e

Roly International WANG Lu Yen Interest of controlled 74,861,807 (L)

2 HER T corporations (Note 3)

SEHEBEm (FEE3)

weem —senzomws 4()
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DISCLOSURE OF INTERESTS (continued)

Directors’ interests in shares, underlying shares and debentures
of the Company and its associated corporations (continued)
(b) Interests and short positions in the underlying shares of

the Company and its associated corporations (continued)

Notes:
(1) The letter “L” represents the Director’s interests in the shares.
(2) Details of the above underlying shares are set out in the paragraph

headed “Directors’ rights to acquire shares or debentures”.

(3) 30,310,875 warrants were held by Megastar, a company wholly
owned by Mr. WANG Lu Yen, and 44,550,932 warrants were held
by Roly International. By virtue of the relationship between Mr.
WANG Lu Yen, Roly International and Megastar as stated in Note
(2) to the paragraph headed “Substantial shareholders and other
persons who are required to disclose their interests pursuant to
Part XV of the SFO” below, Mr. WANG Lu Yen is deemed to be
interested in all warrants in Roly International in which each of

Roly International and Megastar is interested.

(c) Interests and short positions in the debentures of the
Company and its associated corporations
As at 31 October 2008, none of the Directors and chief
executive of the Company had interests or short positions
in the debentures of the Company and its associated
corporations as recorded in the register required to be
kept by the Company under section 352 of the SFO or
as otherwise notified to the Company and the Stock
Exchange pursuant to the Model Code.
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Other Information

HibEn
DISCLOSURE OF INTERESTS (continued) RmiNE (8
Directors’ rights to acquire shares or debentures ESEEROUES RN
(1) Movement of the options granted by the Company to () ARIRACEBENREBRES B RIS

the Directors under the Share Option Scheme during the
period under review was set out in the paragraph headed
“Share options” above.

On 29 April 2004, Roly International issued bonus
warrants carrying the right to subscribe for new ordinary
shares of US$0.10 each in the capital of Roly International
to its shareholders whose names were on the register of
members of Roly International as at 26 April 2004 on
the basis of one bonus warrant for every four existing
ordinary shares of Roly International held by them. Each
bonus warrant entitles the holder to subscribe for one
new share at the exercise price of $$0.75 at any time
during the period commencing on 29 April 2004 and
expiring on 28 April 2009. Particulars of the warrants
issued to the Directors and remained outstanding as at
31 October 2008 were as follows:

SCBERESBENR LT [BRE] —& -

RISSOFO/"+NE - ZHEEEREITA

NBRESS _ESOFONE_+/ 833 =
BERBRRBMRE - AABRESHER
BEEEERERATEREEI0ETZIER
RN SREUREBEEREEBR
BT EE— DR RIRIR EEE - FIDRARIR
BOHKBBEARCIESNFON/_+NEBET
SSNFU/+/\B B - UTEEB0.75%
NETHBE—REFR - RSB N\ETB="
—B  EFEEROTMERIEBRERZD
N

Warrants issued by Roly International
Number of underlying shares of
Roly International outstanding as at

Name of Director Capacity 1 May 2008 and 31 October 2008
%a%ﬁﬁZmb\E%nﬁ
R-EENFAHRA—BR
RIBENF+HB=+—8
ESHS =10 HRITEABEZHBRROHEHE
WANG Lu Yen Beneficial owner 5,050,000
Exf EmEEA

Interest of spouse (Note 1) 87,500

BB (fygt)
Interest of controlled corporations (Note 2) 74,861,807

SrtrEe e (MEt2)

WERE — 5/ EDHRS
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DISCLOSURE OF INTERESTS (continued)
Directors’ rights to acquire shares or debentures (continued)
(2)  (continued)

Notes:

(1) These warrants in Roly International were held by Mrs. WANG
LIAW Bin Bin, the wife of Mr. WANG Lu Yen.

2) As at 31 October 2008, these warrants in Roly International
were held as to 30,310,875 warrants by Megastar and as to
44,550,932 warrants by Roly International itself. By virtue of the
relationship between Mr. WANG Lu Yen, Roly International and
Megastar as stated in Note (2) to the paragraph headed “Substantial
shareholders and other persons who are required to disclose their
interests pursuant to Part XV of the SFO” below, Mr. WANG
Lu Yen is deemed to be interested in all the warrants in Roly
International in which each of Roly International and Megastar is

interested.

Other than as disclosed above, at no time during the period
under review was the Company, or any of its holding
companies, fellow subsidiaries or subsidiaries a party to any
arrangements to enable the Directors to acquire benefits by
means of the acquisition of shares in, or debentures of, the
Company or any other body corporate.
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DISCLOSURE OF INTERESTS (continued)

Substantial shareholders and other persons who are required
to disclose their interests pursuant to Part XV of the SFO

(a) Substantial shareholders of the Company

ERFEE e

As at 31 October 2008, the following shareholders
(other than the directors and chief executive of the

Company whose interests and short positions in the

shares and underlying shares of the Company are set

out above) had interests or short positions in the shares

and underlying shares of the Company as recorded in

the register required to be kept by the Company under

section 336 of the SFO:

Other Information
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TERRRIBBESRBERMNEXVERRERL
REMATL
(a) ANISEERE
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DRABBROPHEBSBLARLDRIEB SR
HERMNSE 336 REECE LM BHIKE ¢

Number of shares of

Approximate
percentage of
interest as at

Name of substantial shareholders Capacity the Company held 31 October 2008
(Note 1)
RISF|N\F
+B=+—8%x
FTERRIE =T FEARIRGHHE SISO
(Bt 1)
RGS Beneficial owner 437,720,000 (L) 64.85%
EREEA
Roly International Interest of controlled 483,535,619 (L) 71.64%
2 BERR corporation (Note 2)
SERAEE RS (NEE2)
Rl Holdings Bermuda Limited Interest of controlled 483,535,619 (L) 71.64%
corporations (Note 2)
SEMHEE R (BveE2)
RI Investment Holdings Interest of controlled 483,535,619 (L) 71.64%
Bermuda Limited corporations (Note 2)
S AE R e (MYEE2)
Megastar Interest of controlled 483,535,619 (L) 71.64%

corporations (Note 2)

SetsEeER (eEE2)
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DISCLOSURE OF INTERESTS (continued)
Substantial shareholders and other persons who are required

BERRE (&)
TERFRRBESRESENSXVEERE S

to disclose their interests pursuant to Part XV of the SFO REMAL (&)
(continued)
(a) Substantial shareholders of the Company (continued) (a) ANGCTERE (&)

Number of shares of

Approximate
percentage of
interest as at

Name of substantial shareholders Capacity the Company held 31 October 2008
(Note 1)
RISEN\F
+B=+—8%r
TERRIEB g% BFEALAIRDEE ESENS O
(MgsE1)
Rl Investment Holdings, Ltd. Interest of controlled 483,535,619 (L) 71.64%
corporations (Note 2)
S AE R s (MYEE2)
Asia Pacific Growth Fund V., L.P. Interest of controlled 483,535,619 (L) 71.64%
(“APGF V") corporations (Note 2)
SHEE R (EE2)
Asia Pacific Associates V., L.P. Interest of controlled 483,535,619 (L) 71.64%
corporations (Note 2)
A E e (MYEE2)
Arisaig Greater China Beneficial owner 66,469,000 (L) 9.85%
Fund Limited ERHsA
Arisaig Partners (Mauritius) Investment manager 66,469,000 (L) 9.85%
Limited (Note 3) RENIE
ChE%))
Lindsay William Ernest Interest of controlled 66,469,000 (L) 9.85%
COOPER (Note 4) corporation
(MgsE4) SR EE
UBS AG Person having a security 35,406,000 (L) 5.25%
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DISCLOSURE OF INTERESTS (continued)

Substantial shareholders and other persons who are required
to disclose their interests pursuant to Part XV of the SFO

(continued)

(a) Substantial shareholders of the Company (continued)

Notes:

(1) The letter “L” represents the entity’s interests in the shares.

(2) As at 31 October 2008, (i) RGS, a wholly owned subsidiary of
Roly International, owned 437,720,000 shares of the Company,
representing approximately 64.85% of the issued share capital
of the Company; and (ii) Roly International owned 45,815,619
shares of the Company, representing approximately 6.79% of the
issued share capital of the Company. Roly International was wholly
owned by RI Holdings Bermuda Limited. RI Holdings Bermuda
Limited was held by RI Investment Holdings Bermuda Limited as
to 92%. Rl Investment Holdings Bermuda Limited was held by
each of RI Investment Holdings, Ltd. and Megastar as to 49.9%
and 50.1% respectively. Rl Investment Holdings, Ltd. is wholly
owned by APGF V. APGF V is a limited partnership which Asia

Pacific Associates V., L.P. as its general partner, is in control of

the limited partnership.

(3) Arisaig Partners (Mauritius) Limited is the fund manager of Arisaig

Greater China Fund Limited.

(4) Mr. Lindsay William Ernest COOPER owns 100% interest in
Madeleine Ltd which in turn owns 33.33% interest in Arisaig
Partners (Holdings) Limited. Arisaig Partners (Holdings) Limited,
through its wholly owned subsidiary Arisaig Partners (BVI) Limited,

owns 100% interest in Arisaig Partners (Mauritius) Limited.

(b) Other persons who are required to disclose their interests

pursuant to Part XV of the SFO

Save as disclosed in the paragraph headed “Directors’
interests in shares, underlying shares and debentures
of the Company and its associated corporations” and
paragraph (a) above, as at 31 October 2008, no other
person had interests or short positions in the shares and
underlying shares of the Company which are required
to be recorded in the register required to be kept by the

Company under section 336 of the SFO.

Other Information

Rib&En

BERRE (&)
TERFRRBESRESENSXVEERE S
REMAT (&)

(a) ANGEEZRE (&)
B -

(M (L) DisERrRiD s -

) RIESENE+TRE=+—08"  12EBE22EWN
& A YRGS H F437,720,000 KA TR D - 15
ANRIBEEITRAKN64.85%  R(i)EBHBRES
45,815,619 ARTIRD - GARTIEBEHTRAK
6.79% ° =B B FREBRI Holdings Bermuda Limited
%= & ¥ B ¢RI Holdings Bermuda Limited E3RI
Investment Holdings Bermuda Limited 5 92%
&% © Rl Investment Holdings Bermuda Limited E8
RI Investment Holdings, Ltd. % Megastar2 3% 5
49.9% £ 50.1% f# © Rl Investment Holdings, Ltd.
EBAPGF VEEHT ° APGF VR—XEBEIRAD -
B Asia Pacific Associates V., LP./EREZBESE
A HEFCHERAI TR -

3) Arisaig Partners (Mauritius) LimitedZ%Arisaig Greater
China Fund Limited 2 EHZ#82 o

(4) Lindsay William Ernest COOPER JoE 85 Madeleine
Ltd 2 100% & # » Madeleine Ltd 8l % 7 Arisaig
Partners (Holdings) Limited 2 33.33% % © Arisaig
Partners (Holdings) Limited ZFB8EZ&EWB AT
Arisaig Partners (BVI) Limited #%5 Arisaig Partners
(Mauritius) Limited 2 100% 1z ©

(b) IRIZEZBHREERAEXV AR E# RN
AT
R [ESRANIREBEEE R - 18EIR
D RESPELE ] —BR EXE () BRATRE
B RISS/N\F+R=+—08 - fSHEAEf
ANTRARTGZRD RABERIDPEB R A
ARDREBHERBPERFEBIB6REEZS
LM RIS °
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INTERIM DIVIDEND
The Directors do not recommend the payment of an interim
dividend for the six months ended 31 October 2008.

PURCHASE, SALE OR REDEMPTION OF SHARES
Neither the Company, nor any of its subsidiaries purchased,
sold or redeemed any of the Company’s shares during the

period under review.

CHANGE OF AUDITOR

PricewaterhouseCoopers resigned as the auditor of the Company
with effect from 17 November 2008. Thereafter, Ernst & Young
was appointed as the new auditor of the Company for the
financial year commencing on 1 May 2008 and to hold office
until the conclusion of the next annual general meeting of the
Company.

REVIEW OF RESULTS

The unaudited condensed consolidated interim financial
information of the Group for the six months ended 31 October
2008 has been reviewed by Ernst & Young, the external auditor
of the Company, in accordance with the International Standard
on Review Engagements 2410 “Review of Interim Financial
Information Performed by the Independent Auditor of the
Entity” issued by the International Auditing and Assurance
Standards Board. The audit committee, comprising the three
independent non-executive directors referred to below, has
reviewed with management and the Company’s external
auditor the accounting principles and practices adopted by the
Group and discussed auditing, internal control and financial
reporting matters, including the report prepared by the external
auditor to the audit committee in respect of the review of the
Group’s unaudited condensed consolidated interim financial
information for the six months ended 31 October 2008.

The audit committee has also reviewed the terms and conditions

of the connected transactions of the Company that took place

during the period under review.
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CORPORATE GOVERNANCE

A corporate governance report has been published and included
in the annual report of the Company for the year ended 30
April 2008, in which the Company reported the adoption of
most of the Code Provisions as stated in Appendix 14 to the
Listing Rules as the Code on Corporate Governance Practices
(“Code”) of the Company, save for the deviation from Code
Provision B.1.3. For the period under review, the Company
has fully complied with the Code Provisions of the Code, save
for Code Provision B.1.3.

Code Provision B.1.3

The terms of reference of the remuneration committee were
in compliance with the Code Provisions except modifications
have been made to Code Provision B.1.3(a) such that the
remuneration committee has the power to do such things and
to approve all matters in relation to compensation regarding
all the Directors and the senior management of the Group in
accordance with the terms and conditions of their respective
agreement/contract with the Company, or as the case may be,
the relevant subsidiary of the Company and Code Provision
B.1.3(b) has been deleted. In addition, the remuneration
committee is also delegated to exercise all the powers of the

Board in relation to the Share Option Scheme.

Management considers that the remuneration committee can
better serve its functions under the modified terms of reference
of the remuneration committee set out above (“Modified Terms”)
as its duties under the Modified Terms are more extensive and
onerous than those prescribed in the Code Provisions. The
Company therefore proposes that the remuneration committee
shall continue to abide by the provisions of the Modified Terms
in the future. Management will review the terms regularly and
make appropriate changes if necessary.
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Other Information

Rib&ER

MODEL CODE FOR SECURITIES TRANSACTIONS BY
DIRECTORS OF LISTED ISSUERS

The Company has adopted the Model Code as set out in
Appendix 10 to the Listing Rules. Having made specific enquiry
of all Directors, all Directors confirmed that they had complied
with the required standards set out in the Model Code regarding
Directors’ securities transactions throughout the six months
ended 31 October 2008.

By Order of the Board
WANG Lu Yen
Chairman and Acting Chief Executive Officer

Hong Kong, 12 December 2008
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Corporate Information
NYER

EXECUTIVE DIRECTORS
WANG Lu Yen

(Chairman and Acting Chief Executive Officer)
KHOO Kim Cheng

(Note: Mr. Michel BOURLON has been appointed as an executive director
and chief executive officer of the Company with effect from 19 January
2009 or an earlier date as may be agreed between Mr. Bourlon and the

Company.)

NON-EXECUTIVE DIRECTORS
WONG Wai Ming
Mark HSU

INDEPENDENT NON-EXECUTIVE DIRECTORS
WANG Arthur Minshiang

TSE Hau Yin, Aloysius

Jakob Jacobus Koert TULLENERS

AUDIT COMMITTEE

TSE Hau Yin, Aloysius (Chairman of the Committee)
WANG Arthur Minshiang

Jakob Jacobus Koert TULLENERS

QUALIFIED ACCOUNTANT
KHOO Kim Cheng

COMPANY SECRETARY
CHEUNG Hoi Yin, Brenda

REGISTERED OFFICE
Clarendon House, 2 Church Street,
Hamilton HM 11, Bermuda

HEAD OFFICE AND PRINCIPAL PLACE OF BUSINESS
1101-1108, Hongkong International Trade & Exhibition Centre,

1 Trademart Drive, Kowloon Bay, Kowloon, Hong Kong

PRINCIPAL SHARE REGISTRAR AND TRANSFER OFFICE
The Bank of Bermuda Limited

The Bank of Bermuda Building,

6 Front Street,

Hamilton HM 11, Bermuda
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(MYEE : Michel BOURLON e B BEZERAN T ZMITESRITH
RE - BESNF—B+N B3 Bourlon e EBRANT IR
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Jakob Jacobus Koert TULLENERS

BRESSE

HELT (ZESTLE)

FaE

Jakob Jacobus Koert TULLENERS

SER2560

ERERR

RIYWE
REH

HFMursR
Clarendon House, 2 Church Street,
Hamilton HM 11, Bermuda

RPFSERRTEEEMR
EBNENEEERBT %
BIFREREDIN1101-1108

ROBEEELRE

The Bank of Bermuda Limited
The Bank of Bermuda Building,
6 Front Street,

Hamilton HM 11, Bermuda
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Corporate Information

NIER

HONG KONG BRANCH SHARE REGISTRAR AND
TRANSFER OFFICE

Tricor Standard Limited

26th Floor, Tesbury Centre, 28 Queen’s Road East,
Wanchai, Hong Kong

AUDITOR

Ernst & Young

18/F, Two International Finance Centre,
8 Finance Street,

Central, Hong Kong

PRINCIPAL BANKERS

The Hongkong and Shanghai Banking Corporation Limited
Level 10, HSBC Main Building,

1 Queen's Road Central, Hong Kong

Standard Chartered Bank (Hong Kong) Limited
13th Floor, Standard Chartered Bank Building,
4-4A Des Voeux Road Central, Hong Kong

Citibank, N.A.

48th Floor, Citibank Tower, Citibank Plaza,
3 Garden Road, Central, Hong Kong
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Shareholder Information
REER

Listing : Listed on the Main Board of
The Stock Exchange of Hong Kong Limited
since 10 May 2002

Stock Code 1915

Board Lot : 2,000

Par Value 1 US$0.02

Trading Currency : HK$

SHAREHOLDER SERVICES
For enquiries about share transfer and registration, please
contact the Company’s Hong Kong branch share registrar:

Tricor Standard Limited

26th Floor, Tesbury Centre, 28 Queen’s Road East,
Wanchai, Hong Kong

1 (852) 2980 1768

1 (852) 2528 3158

Telephone
Facsimile

Holders of the Company’s shares should notify the Hong Kong
branch share registrar promptly of any change of addresses.
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LINMARK GROUP LIMITED
MEEETRAT"

(Incorporated in Bermuda with limited liability)
(REREFIMEI 2 BRAF)

1101-1108 Hongkong International Trade & Exhibition Centre
1 Trademart Drive, Kowloon Bay, Kowloon, Hong Kong
BENENEEREL—RBEBREEF01101-1108E

Tel E 5 : (852) 2734 0888

Fax {55 : (852) 2721 6554

http://www.linmark.com

*For identification purpose only E#z5!
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