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Condensed Consolidated Interim Statement of Profit or Loss

BERREPHERRK

For the six months ended 30 June 2021
BE_E_ -/ B=1+817Es

For the six months ended 30 June

BENB=1B1L/RER

2021 2020
BT ETE
(Unaudited) (Unaudited)
(RiEER) (RisgER)
Note US$’000 US$’000
Uh F=T ETT
REVENUE I 8 5 28,072 18,734
Cost of sales HERAK (19,189) (13,307)
Gross profit Sl 8,883 5,427
Other income =N 381 1,655
Selling and marketing expenses HERMBERERS (1,436) (1,427)
General and administrative expenses —REITHE (6,859) (8,989)
Finance costs Y =—4! (58) (38)
PROFIT/(LOSS) BEFORE TAX BRREIRR, (BE8) 6 911 (3,372)
Income tax (expense)/credit ek (Bz) /iI5% 7 (75) 20
PROFIT/(LOSS) FOR THE PERIOD KRB BARGHE
ATTRIBUTABLE TO OWNERS R (B518)
OF THE COMPANY 836 (3,352)
EARNINGS/(LOSS) PER SHARE ARIBBERERIFEA
ATTRIBUTABLE TO ORDINARY EQUITY EGERER (B18)
HOLDERS OF THE COMPANY
(expressed in US cents) (AZE=W231) 9
Basic L=V 0.06 (0.22)
Diluted B 0.06 (0.22)
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Condensed Consolidated Interim Statement of Comprehensive Income

ERESPHEZERRRK

For the six months ended 30 June 2021
BE_E_ -/ B=1+817Es

For the six months ended 30 June

BENB=1B1L/RER

2021 2020
_EC - ETE
(Unaudited) (Unaudited)
(Ri&B) €S &2
US$7000 US$’000
F=T =TT
PROFIT/(LOSS) FOR THE PERIOD HERF (B8) 836 (3,352)
OTHER COMPREHENSIVE INCOME/(LOSS) Hth2EHRA  (B1E)
Other comprehensive income/(loss) that REZHBIESEHR DR
may be reclassified to profit or loss FIEBZEMEBRA
in subsequent periods: (B8) -
Exchange differences on translation of BREBINEF L
foreign operations bERZRE 229 (120)
OTHER COMPREHENSIVE INCOME/(LOSS) HEEMEZERA S (BE8)
FOR THE PERIOD 229 (120)
TOTAL COMPREHENSIVE INCOME/(LOSS) ARQFEBANBGCHEBEE
FOR THE PERIOD ATTRIBUTABLE TO WA (FBE)RE
OWNERS OF THE COMPANY 1,065 (3,472)

BRNRR _S_—F0PHRS 2
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Condensed Consolidated Interim Statement of Financial Position
B EFESPHUBFIRRIR

As at 30 June 2021
RS —F/B=+8

30 June 31 December
2021 2020
BT ETE
R"B=+8B +-HA=+—H
(Unaudited) (Audited)
(RieE) (LE%)
Note US$’000 US$’000
By 5 F=T ESyI
NON-CURRENT ASSETS FRBEE
Property, plant and equipment Wz - BB R 10 573 671
Right-of-use assets CREEE 1,027 882
Financial asset at fair value BV ESTAB@mZ
through profit or loss TREE 135 135
Equity investment designated at fair value  EE#& AV IEFT AEM
through other comprehensive income TERARCRELE - 77
Deposits 7% 355 272
Total non-current assets ERBEERE 2,090 2,037
CURRENT ASSETS RBEE
Inventories 58 1,118 571
Trade receivables JEUWNE SRR 11 3,872 3,707
Prepayments, deposits and other BB 2R
receivables HbEIIRIE 4,382 4,547
Cash and cash equivalents RERBEFEEB 12,064 12,249
Total current assets MAEERE 21,436 21,074
CURRENT LIABILITIES RBRE
Trade payables BNESZERER 12 2,296 1,894
Accruals, provisions and other [EStER  BiER
payables HtEIRIE 5,837 6,175
Contract liabilities =R =R 901 707
Lease liabilities HERE 1,040 869
Loan from a shareholder RE—BREBEMR 14(a) 3,856 3,856
Bank borrowings RITER - 981
Tax payable FEAYRIA 273 142
Total current liabilities MEEERE 14,203 14,624
NET CURRENT ASSETS REBEEFE 7,233 6,450
TOTAL ASSETS LESS CURRENT LIABILITIES BEERERABEE 9,323 8,487

Daohe Global Interim Report 2021



30 June 31 December

2021 2020
| —1F _ETE
"B=+8 +-HA=+—8
(Unaudited) (Audited)
(RieBM) G2
US$’000 US$’000
F=T =TT
NON-CURRENT LIABILITIES FERBEE
Lease liabilities HEe8E 781 983
Provisions B s 300 297
Post-employment benefits [BS R A 270 287
Total non-current liabilities ERBBEREE 1,351 1,567
NET ASSETS BEESE 7,972 6,920
EQUITY fEa
Share capital A 20,128 20,128
Reserves s (12,156) (13,208)
TOTAL EQUITY ERRE 7,972 6,920

wEn —=— =omms 4



Condensed Consolidated Interim Statement of Changes In Equity
GRS PHERBER

For the six months ended 30 June 2021
BE_E_ -/ B=1+817Es

Unaudited
AREY
Capital Exchange
Share Share Special  redemption Capital  fluctuation ~ Accumulated Total
capital premium reserve’ reserve reserve reserve losses equity
&rRO EQRE

RE  ROEE  RAEE B EARE BR  REIBR  E&RE
US§'000  US§'000  US§000  US§'000  US$'000  USS'000  US§'000  US§'000
SE] e S e e S TEn S

At 1 January 2021 R_B_-F-F-B 20,128 153,409 184 48 1,695 3,152 (171,696) 6,920
Profit for the period ilapail - - - - - - 836 836
Other comprehensive income BEIN2E

for the period: SN

Exchange differences on translation ~ BEFNEHEL

of foreign operations EREER - - - - - 229 - 229

Total comprehensive income HEZENNER

for the period - - - - - 229 836 1,065
Dissolution of a subsidiary BY-ZWELT - - (13) - - - - (13)
At 30 June 2021 RCET-ERBSHB 20,128 153409° 171+ a8 165 3381F (70860 7972
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Unaudited

KIS
Capital Exchange
Share Share Special  redemption Capital ~ fluctuation ~ Accumulated Total
capital premium reserve’ reserve reserve reserve losses equity
&LNED ERRE

R RbBE  HURE gk EAER Bk  XER  RRRD
USY000  US§000  USS000  USS000  USS'000  US§000  USS'000  USS'000

e S e e S e e 3
At1 January 2020 RZ2"2F-F-B 20,128 153,409 184 48 1,695 2,611 (168,297) 9,778
Loss for the period il - - - - - - (3352) (3,352)
Other comprehensive loss BEANZE
for the period: BE:
Exchange differences on translation BBENZEC
of foreign operations ERER - - - - - (120 - (120
Total comprehensive loss THEFERE
for the period - - - - - (120) (3,352) (3,472)
At 30 June 2020 RIE"EF/A=18 20,128 153,409 184 48 1,695 2,491 (171,649) 6,306
¢ Special reserve represents the difference between the nominal value ‘ BFRARBEERAL IR TRADERLALDTES
of share capital of the Company issued and the aggregate amount RREBHEBECHBLAIRABEREER -

of nominal value of share capital of subsidiaries acquired by the
Company through an exchange of shares.

These reserve amounts comprise the consolidated reserves in the * IERFCREANEBFSPHUBRRRACIFS
condensed consolidated interim statement of financial position. {51 -

BRNRR _S_—F0PHRS 6
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Condensed Consolidated Interim Statement of Cash Flows

BRGFEPHRETAER
For the six months ended 30 June 2021
BE_E_—F/B=1+8I17E8

For the six months ended 30 June

BENB=1B1/"EBR

2021 2020
g —F _ETEBF
(Unaudited) (Unaudited)
(RE&E%) (RIEE)
US$’000 US$'000
F=7T F=7T
CASH FLOWS FROM OPERATING ACTIVITIES  RETBAERTAE
Operating profit/(loss) before working SEEABIAKEE
capital changes A, (#518) 1,412 (1,150)
(Decrease)/increase in post-employment benefits @S BRTEF G ) & 10 (19) 12
Changes in working capital SEEARE (441) 460
Cash generated from/(used in) operations REEBMB/ () RE 952 (678)
Hong Kong profits tax refund/(paid) RO/EBN)EBNER 95 (144)
Overseas tax (paid)/refund (BN) ROBIIMNRIE (39) 3
Interest paid for lease liabilities EVHEERECHNR (40) (28)
Net cash flows from/(used in) operating activities &= F8HTS, (FT#) IRE
MEF R 968 (847)
CASH FLOWS FROM INVESTING ACTIVITIES REGHHBREANE
Purchases of property, plant and equipment BEYX  MERRE (48) (747)
Proceed from disposal/(acquisition) of equity HE MBS EZRA YA
investment designated at fair value through SEAEHMEBER A KRR
other comprehensive income wE2HB,/ () KB 77 (71)
Bank interest received BUERTANR 68 30
Net cash flows from/(used in) investing activities & SFENFTE (A7) RE
MEFE 97 (788)
CASH FLOWS FORM FINANCING ACTIVITIES RESBESRERE
Principal portion of lease payments BEEURCATZE D (479) (751)
New bank borrowings FIBRITEF - 1,138
Repayment of bank borrowings BERTER (988) (640)
Bank interest paid ETRITAIR (15) (10)
Net cash flows used in financing activities REGBDMFERTAS FR (1,482) (263)
NET DECREASE IN CASH AND RErRESEERE
CASH EQUIVALENTS BB (417) (1,898)
Cash and cash equivalents at beginning of period MR ETRkREZSEES 12,249 12,723
Effect of foreign exchange rate changes, net PERBEHTE PR 232 (126)
CASH AND CASH EQUIVALENTS BReRERRESEES
AT END OF PERIOD 12,064 10,699
ANALYSIS OF BALANCES OF CASH RErRRESERER
AND CASH EQUIVALENTS BRI
Cash and bank balances RERIRITEH 12,064 10,699
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CORPORATE INFORMATION

Daohe Global Group Limited (the “Company”) is an
investment holding company and its subsidiaries (together
with the Company are collectively referred to as the
“Group”) are principally engaged in the trading and
supply chain management services, and operation of

online social platforms.

The Company was incorporated in Bermuda on 25
January 2002 as an exempted company with limited
liability under the Companies Act 1981 of Bermuda.
The address of its registered office is Clarendon House,
2 Church Street, Hamilton HM 11, Bermuda. The
Company’s shares have been listed on the Main Board
of The Stock Exchange of Hong Kong Limited (the “Stock
Exchange”) since 10 May 2002.

This condensed consolidated interim financial information

is presented in United States dollars (“US$”), unless
otherwise stated.

BASIS OF PREPARATION

The condensed consolidated interim financial statements
of the Group for the six months ended 30 June 2021 have
been prepared in accordance with Hong Kong Accounting
Standard (“HKAS”) 34 Interim Financial Reporting issued
by the Hong Kong Institute of Certified Public Accountants
(“HKICPA”) and the disclosure requirements of the Rules
Governing the Listing of Securities (the “Listing Rules”) on
the Stock Exchange.

The condensed consolidated interim financial statements
do not include all the information and disclosures required
in the annual financial statements and should be read in
conjunction with the Group’s annual financial statements
for the year ended 31 December 2020.

Notes to Condensed Consolidated Interim Financial Statements
B ERES PHI BRI EE

NIYER

Daohe Global Group Limited8FIRINEET
RAD(RXAT) RBEERAT - EWEL
T (BEAXLTESBRIAER)) T2NEE
SRHEESIERYICEE MRS -

ANGRCBEE_F-B+HBRESRE
—NN\—FRIEACRESMRIRZEH
REAREBERT - ARG T MPSRIBUTR
Clarendon House, 2 Church Street, Hamilton
HM 11, Bermuda - AR IRIDR T _F
hE+BaEBHMOSRIMERAT ([HR
BT)) EiR LM -

BREBEBEEIN ABBRSPHUBERD
= ([%Ek)) 25 -

mEEXE

AEBEE_S_—F/RB=1BLEBRz
BRIRESPHUBBRERODZRBESES IR
(BBBEAE]) MMIEMSBST R
(IBBEEERA ) E34RMPHYFHRE R
prsgss ERAN ([ EMRAI)) <R BRERE -

BRIRE P Y BREWESERFEE B RK
RECHTBERNERBERN  WHLERAES
BE_S_SF+_B=1t—"BLFEERFE
BRI —HEE -

BRNRR _S_—F0PHRS 8
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CHANGES IN ACCOUNTING POLICIES AND
DISCLOSURES

The accounting policies adopted in the preparation of
the condensed consolidated interim financial statements
of the Group are consistent with those followed in the
preparation of the audited annual financial statements
for the year ended 31 December 2020, except for the
adoption of the revised Hong Kong Financial Reporting
Standards (“HKFRSs”) and interpretation issued by the
HKICPA as noted below:

Amendments to Interest Rate Benchmark Reform
HKFRS 9, HKAS 39, - Phase 2
HKFRS 7, HKFRS 4
and HKFRS 16

Amendments to COVID-19-related rent concessions
HKFRS 16 beyond 30 June 2021
(early adopted)

The adoption of the above amendments to the standards
has no material impact on the preparation of the Group’s
condensed consolidated interim financial statements.

OPERATING SEGMENT INFORMATION
The Group’s business comprises two reportable operating
segments as follows:

(@) trading and supply chain management services; and
(b)  operation of online social platforms.

Management monitors the results of the Group’s operating
segments separately for the purpose of making decisions
about resources allocation and performance assessment.
Segment performance is evaluated based on reportable
segment profit/loss, which is a measure of adjusted profit/
loss before tax. The adjusted profit/loss before tax is
measured consistently with the Group’s profit/loss before
tax except that bank interest income, interest on bank
borrowings as well as corporate and other unallocated
expenses are excluded from such measurement.

Intersegment sales and transfers are transacted with
reference to the selling prices used for sales made to third
parties at the then prevailing market prices.

Daohe Global Interim Report 2021
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Notes to Condensed Consolidated Interim Financial Statements

RS PR B EL

OPERATING SEGMENT INFORMATION (continued) 4.
The following tables present revenue and results for the

KESEERN (&)
TRV AEBRBEE_E_—FR_ETE
FAA=TBLENERACI2RD BN m R

Group’s reportable segments for the six months ended 30

June 2021 and 2020:

%/\E\ :

Trading and
supply chain Operation of
management online social
services platforms Total
For the six months ended 30 June 2021 HBE_E"—%F BIRHEDS TS|
(Unaudited) RB=+B1LE8 SRR ER¥EE ®5t
(RIE&B#) US$’000 US$’000 US$'000
F=7T F=7 F=7T
Segment revenue: DRI ES ¢
Revenue from external customers REINREZ P 2 &S 12,474 15,598 28,072
Segment results DEEE 365 891 1,256
Bank interest income AT RIA 68
Corporate and other unallocated EEREMEKD B
expenses R (398)
Interest on bank borrowings RITERNR (15)
Profit before tax BRI AR 911
Income tax 5% (75)
Profit for the period HARR A 836
Other segment information: HibHBEN :
Depreciation: E
Property, plant and equipment IS EE 16 136 152
Right-of-use assets CREEE 172 131 303
Capital expenditures BAR 16 32 48
Impairment/(reversal of impairment) FEINE SRR BIE,
of trade receivables (RiEro) 69 (2) 67

enmx —=— =omgs | ()



4. OPERATING SEGMENT INFORMATION (continued) 4. RKEHIBER #)

Trading and
supply chain  Operation of

management online social

services platforms Total
For the six months ended 30 June 2020 #HZE_E_ 5 LI RHERE S Sl
(Unaudited) B=+81LRER BERE (IS ®5t
(RAEER) US$'000 US$'000 US$’000
=" X7 FE7T
Segment revenue: DR
Revenue from external customers REINRZH NG 8,239 10,495 18,734
Segment results DEFEE (2,100) (643) (2,743)
Bank interest income TR RIA 30
Corporate and other unallocated EEREMEKDE
expenses Fis< (649)
Interest on bank borrowings RITIERN R (10)
Loss before tax BRI BIES 1B (3,372)
Income tax credit PERER 20
Loss for the period HEBE (3,352)
Other segment information: HthoBEN :
Depreciation: nE :
Property, plant and equipment W2 - B Rt 98 115 213
Right-of-use assets CREEE 640 114 754
Capital expenditures EAXR 540 507 1,047
Impairment of property, plant and % - BERREHE
equipment 274 - 274
Impairment of right-of-use assets EARREERE 536 - 536
Impairment of trade receivables EINE SERRBIE 198 230 428
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Notes to Condensed Consolidated Interim Financial Statements

BERSPHM BRI E
OPERATING SEGMENT INFORMATION (continued) 4. REBIREN @
The following table presents assets and liabilities of the Ti’%?ﬁﬁjﬁiﬁﬁ\:fifﬁﬁ%:JrB&_
Group's reportable segments as at 30 June 2021 and 31 ETEF+ A=+ Bo BB EE
December 2020: EEE:
Trading and
supply chain Operation of
management online social
services platforms Total
B RILERE wEBLE
EERH REEH ®5t
US$’000 US$’000 US$’000
F=r F=7T F=7T
As at 30 June 2021 RIS —&F/B=+8
(Unaudited) (RiCE#)
Segment assets DREE 9,447 13,924 23,371
Corporate and other unallocated assets EHEREMFDBRE E 155
Total assets EERE 23,526
Segment liabilities DEEE 7,758 3,830 11,588
Loan from a shareholder RE—IBREER 3,856
Corporate and other unallocated liabilities =3 RHEMF DAL ERE 110
Total liabilities BERE 15,554
As at 31 December 2020 RCEEF+_B=+—8
(Audited) (&R
Segment assets DREE 9,287 13,720 23,007
Corporate and other unallocated assets  (FEREMEDEEE 104
Total assets EERE 23,111
Segment liabilities PEEE 8,016 4,239 12,255
Loan from a shareholder RE—RBER 3,856
Corporate and other unallocated liabilities (E2E R E MK DB EE 80
Total liabilities BERSE 16,191

BRNRR _S_—F0PHRS
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5. REVENUE

An analysis of the Group’s revenue is as follows:

5. W&

REBBEZANDT -

For the six months ended 30 June

BENB=1TBL/EA

2021 2020
_EC & TETEF
(Unaudited) (Unaudited)
€S E:D) (RiE=®)
usS$’000 US$’000
F=T =TT
Revenue from contracts with customers 35S MK &
Sales of merchandise BoiEE 10,306 6,811
Commission income RN 4,350 2,763
Internet value-added services (“IVAS”) T T 412 1B IR 75
revenue (ORI ERTE ) I & 13,414 5,784
Advertising and other services income ~ E&ES REMBIEIA 2 3,376
28,072 18,734

Daohe Global Interim Report 2021



Notes to Condensed Consolidated Interim Financial Statements

B RIRS PR B HRMEE

5. REVENUE (continued) 5. W&t
Disaggregated revenue information for revenue from BEEFHNGHNNRADFNSERN
contracts with customers

For the six months ended 30 June 2021
BE_E_—F/BA=1+B8LKREA
Trading and Operation

supply chain of online

management social
services platforms Total

BIRHER reEmLE
BERHE ARG RS

(Unaudited) (Unaudited) (Unaudited)
(FRRE®) CGREEK) (KEBXK)

uUs$’000 us$’000 usS$’000
F=7T F=T F=T
Type of goods or services SEYTURBRAT
Sales of merchandise B E 8,124 2,182 10,306
Commission income AU 4,350 - 4,350
IVAS revenue O I s E AR P &5 - 13,414 13,414
Advertising and other services EE R EMRFS
income U - 2 2
12,474 15,598 28,072
Geographical markets wems
People’s Republic of China PEARHNH
(the “PRC”) ([PER)) 1,044 15,598 16,642
Southern hemisphere FA IR 6,493 - 6,493
North America plES 3,536 - 3,536
Europe B 664 - 664
Others Hip 737 - 737
12,474 15,598 28,072
Timing of revenue recognition IR B2 G
Goods transferred/services RERBZEREY
rendered at a point in time TRHEARFS 12,474 15,598 28,072

enEn —s— comms | 4



5. REVENUE (continued) 5. Wt
Disaggregated revenue information for revenue from HEBENENNG D HENBER ()
contracts with customers (continued)

For the six months ended 30 June 2020
HEESTEFAB=TBIL/ERS
Trading and Operation

supply chain of online

management social
services platforms Total

B2 RtER =g
BIERH MR E RSt

(Unaudited)  (Unaudited)  (Unaudited)
CRiesBR) CRiess)  CGRIEER)

Us$'000 US$’000 Us$’000
=TT =TT =TT
Type of goods or services EVTURFBE AR
Sales of merchandise BREE 5,476 1,335 6,811
Commission income RN 2,763 - 2,763
IVAS revenue OIS E RPN &S - 5,784 5,784
Advertising and other services EEREMRS
income WA - 3,376 3,376
8,239 10,495 18,734
Geographical markets wems
PRC PR 687 10,495 11,182
Southern hemisphere S IK 3,629 - 3,629
North America Pl 2,012 - 2,012
Europe B 1,071 - 1,071
Others HAh 840 - 840
8,239 10,495 18,734
Timing of revenue recognition Wi R < R
Goods transferred/services RERBERSEY,
rendered at a point in time IRHEAR 7S 8,239 10,495 18,734
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Notes to Condensed Consolidated Interim Financial Statements

B IRIRS P I RFTMIEE
6. PROFIT/(LOSS) BEFORE TAX 6. BRRENERN, (B8B)

AEBZRRAUAT,BEDEIGEUTSIE

The Group’s profit/loss before tax is arrived at after

charging:

For the six months ended 30 June

BENB=1B1/"EBR

2021 2020
BT —F BT =
(Unaudited) (Unaudited)
(RiEBR) (CRfEZE&)
US$’000 US$’000
F=T =TT
Cost of inventories sold BEGECHA 7,375 4,845
Cost of services provided BIRERE A 11,814 8,462
Depreciation: E :
Property, plant and equipment S EL 152 213
Right-of-use assets CREEE 303 754
Employee benefit expense FESTER 5,736 6,047
Impairment of property, Wz~ B KR
plant and equipment BUIE - 274
Impairment of right-of-use assets EREEERIE - 536
Impairment of trade receivables JEUE BENRBUE 67 428
Loss on disposal of property, HEMZE  FER
plant and equipment R EBE 1 10
Foreign exchange differences, net ERERIBR 134 64

enER —s— ctmEs | O



INCOME TAX EXPENSE/(CREDIT)

Hong Kong profits tax has been provided at the rate of
16.5% (2020: 16.5%) on the estimated assessable profits
arising in Hong Kong during the period except for one
subsidiary of the Company which is a qualifying entity
under the two-tiered profits tax rate regime. The first
HK$2,000,000 (2020: HK$2,000,000) of assessable profits
of this subsidiary is taxed at 8.25% and the remaining
assessable profits are taxed at 16.5%. Taxes on profits
assessable outside Hong Kong have been calculated at
the rates of tax prevailing in the jurisdictions in which the

Group operates.

FrEREs<, (BR)
SEMNEBRDBBEAARSBELE 2IGETE
BREFNE16.5% (B _FF 1 16.5%) 2R
REHRER - EALIN—ERNBAIRI -
IRIARFTEMBANSRRAFAZHEE -
0 B /2§ 852,000,0008 75 (B 5 F ¢
2,000,00078 75) B9 [ SR 2 i Al #28.25% 09 2 28
B HRERREFANZ6.5%NRABER -
SBELIMIBC BEREANREBAUREAES
BEMEIEIEBCIRIREASE -

For the six months ended 30 June
BENB=1TBLRER
2021 2020
BT _EBEF
(Unaudited) (Unaudited)
(Rig&E%) (RIEEB)

US$’000 US$’000
F=7T F=7T

Current BDHA
— Hong Kong -8B 20 -
- Outside Hong Kong —EBIMNEE 78 17
Net overprovision in prior periods BT BREETA (23) (37)
Total tax expense/(credit) for the period HERERS(BER)BE 75 (20)

DIVIDEND

The directors of the Company (the “Director(s)”) have not
declared the payment of an interim dividend for the six
months ended 30 June 2021 (2020: Nil).

EARNINGS/(LOSS) PER SHARE

The calculation of basic earnings/loss per share is based
on the profit for the period attributable to owners of the
Company of US$836,000 (2020: loss of US$3,352,000),
and the number of 1,509,592,701 (2020: 1,509,592,701)

ordinary shares in issue during the period.

The Group had no dilutive potential ordinary shares in
issue for the period ended 30 June 2021 (2020: Nil).

1 7 Daohe Global Interim Report 2021
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Notes to Condensed Consolidated Interim Financial Statements

RS PR B EL

10. % - WERRE
REBEE"_FE_—F"B=+B1LRER K
EHESEESH48,000=T (CE =
1,047,0003E70) L B EE ©

10. PROPERTY, PLANT AND EQUIPMENT
During the six months ended 30 June 2021, the Group
acquired assets with a total cost of US$48,000 (2020:
US$1,047,000).

RERE"E_—FRA=1+B1RER ' A%
BERER@FERT,000ET(CE_EF:
10, oooxm)ZaF FSHE 2 FE1E1,000
1 JBE51810,000%7T) °

Assets with a net book value of US$1,000 were disposed
of by the Group during the six months ended 30 June 2021
(2020: US$10,000), at a net loss on disposal of US$1,000
(2020: net loss of US$10,000).

11. TRADE RECEIVABLES 11. BINBIER
30 June 31 December
2021 2020
_ET—F _EEF
AB=+8 +°-8=+—8
(Unaudited) (Audited)
(RieB) (feB )
US$’000 US$’000
F=TT =TT
Trade receivables EINE SRR 4,944 4,719
Impairment AR (1,072) (1,012)
3,872 3,707

An ageing analysis of the gross carrying amount of trade

RB|BEHR > BNEZERCRORERER

receivables as at the end of the reporting period, based on BEHZREB DT -
the invoice date, is as follows:

30 June 31 December
2021 2020
BT —EBTEF
A"B=+8 +=R=+—8
(Unaudited) (Audited)
(RBE®) (=)
US$’000 US$’000
F=7T F=E7T
Within 30 days 30BA 2,386 2,253
31 to 60 days 31E 608 888 698
61 to 90 days 61 90H 334 210
91 to 365 days 91% 3654 438 1,133
Over 1 year BB—& 898 425
4,944 4,719

ERER -5 coEEs | O



12. TRADE PAYABLES 12. ENBIER

An ageing analysis of the trade payables as at the end R|BEHER - BUEDERLZEREBHRE
of the reporting period, based on the invoice date, is as DD :
follows:

30 June 31 December

2021 2020
B —F .
NB=+B +R=+—8
(Unaudited) (Audited)
(RIEBK) (=)
US$’000 US$'000
FE7 =
Within 30 days 308K 1,337 1,105
31 to 60 days 31& 608 463 643
61 to 90 days 61% 908 306 14
91 to 365 days 91% 3650 143 85
Over 1 year BiB—F 47 47
2,296 1,894
13. COMMITMENTS 13. %@
The Group had no capital commitments at the end of the AREBRBSPRUEERAARE (CE_SF
reporting period (31 December 2020: Nil). +TR=1+—8:#8) -
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Notes to Condensed Consolidated Interim Financial Statements

BERSPHM BRI E
RELATED PARTY TRANSACTIONS 14. BEAORS
Save as disclosed elsewhere in the condensed consolidated PRESBIRES PRI EME 1D PATIREIN -
interim financial statements, the Group had the following REFRBANESHEBA TETU NERRS
significant transactions with related parties during the
period:
(@) Loan from a shareholder (@ HRE—IRFIER
At 30 June 2021, the loan from a shareholder of the RCEC—FAB=18" kKE—ZK
Company is unsecured, non-interest-bearing and NIRRERRELER  FEHRRAR
repayable by 22 May 2022. TETTFRART T BAEER -
(b) Compensation of key management personnel of the by XEBLIEEBASZHM :
Group:
For the six months ended 30 June
BERB=1TBLER
2021 2020
BT ==
(Unaudited) (Unaudited)
(RiBEB®) (CRiEE|%)
US$’000 US$’000
F=T ETT
Short term employee benefits RHESERA 399 395
Post-employment benefits BERIKBA
— defined contribution plans — ERREREE 39 35
Total compensation paid to key SIUPEREEBASL
management personnel FhiRER 438 430

wmn —2—aomss 2 ()



15. FAIR VALUE AND FAIR VALUE HIERARCHY OF 15. ERTECRAVYERALERER
FINANCIAL INSTRUMENTS

The carrying amounts and fair values of the Group’s rEBTRIBCEBERAYE (RBER

financial instruments, other than those with carrying HAVESEBMEEERIMNWOT

amounts that reasonably approximate to fair values, are as

follows:

Financial assets TREE

Carrying amounts Fair value
REE N
30 June 31 December 30 June 31 December
2021 2020 2021 2020
BT-F “E° % gT-f _g°%
RB=tB +-R=1-8 AR=tB +ZR=1-8
(Unaudited) (Audited) (Unaudited) (Audited)
(REEH) (R=H7) (*EEH) (E5%)
Note Us$'000 US$'000 US$'000 US$'000
bt TERT e TET e
Financial asset at fair value BAVES \BEY
through profit or loss TREE (a) 135 135 135 135
Equity investment designated at fair BRRATES AR
value through other comprehensive income ~ 2BMAZRERE () - 77 - 77
135 212 135 212

Notes: Byt

(@) The fair value of the financial asset at fair value through profit @@ RBRAVESIABRZLEZREEAYEDLSRM
or loss is determined with reference to the quoted market price. BHREEE -

(b)  The equity investment designated at fair value through other b BECET-—EXB=1BLHE BELAY
comprehensive income was disposed of to an independent BESFAEMEERACREREE77,0005%7T
third party at US$77,000 during the period ended 30 June HBEFPBULE=H R_B_FF+_B=+—
2021. The fair value of the equity investment at fair value B $REAVESI AR MEERACRERS -
through other comprehensive income as at 31 December 2020 HAVEXRABRREABOERALERYHE
was estimated using a discounted cash flow valuation model RERARERR (BRNGERENRCRHAER
based on financial budgets and key assumptions included A REBRARMBEENERE) G5t RE
the expected growth in revenue and gross margin, long term MERAMABRABIRERI3% - MARKEED
growth rates and selection of discount rate. The pre-tax FHEORGABRAZGEHERER2% °

discount rate applied to the cash flow projection was 13% and
the estimated growth rate used to extrapolate the cash flow
projections beyond the five-year period was 2%.
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Notes to Condensed Consolidated Interim Financial Statements

BRGEE P FERRME
15. FAIR VALUE AND FAIR VALUE HIERARCHY OF 15. TRTECAVYERAVERER &)

FINANCIAL INSTRUMENTS (continued)
Financial assets (continued) EREE &)
Fair value hierarchy VAR =Y 0%
The following tables illustrate the fair value measurement TREIAEBTMIECNAFEFTERBR
hierarchy of the Group’s financial instruments:
Assets measured at fair values: BN LB ECEE -

As at 30 June 2021 (Unaudited)
RIFZ-F7/B=18 (REEK)
Fair value measurement using
REUTSRESAVESE
Quoted prices  Significant  Significant
in active  observable unobservable
markets inputs inputs
(Level 1) (Level 2) (Level 3) Total
REEDE EATEHER EXFTIEER
ZHRE BAE BAE
(5—E) (BB (=) st
US$’000 US$’000 US$7000 US$’000
F=r F=r F=n FET

Financial asset at fair value through A {ESI AB& <
profit or loss TREE 135 - - 135

As at 31 December 2020 (Audited)
RIETEF+_B=+—08(EEN
Fair value measurement using
KA NS BETRAYESE
Quoted prices Significant Significant
in active observable unobservable

markets inputs inputs
(Level 1) (Level 2) (Level 3) Total
KRi&EMSE BATER EXANTER
BB YN E] BAE
(B5—=) (BTE) (B=R) 5t
US$'000 US$’000 Us$'000 Us$'000
e e e X7
Financial asset at fair value through  #Z/AEF A B
profit or loss TREE 135 - - 135
Equity investment designated IBERNFEST AEAD
at fair value through other TERARCRERE
comprehensive income - - 77 77
135 - 77 212

BRNRR _S_—F0PHRS
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15. FAIR VALUE AND FAIR VALUE HIERARCHY OF
FINANCIAL INSTRUMENTS (continued)
Financial assets (continued)
Fair value hierarchy (continued)
During the period, there were no transfers of fair value
measurements between Level 1 and Level 2 and no
transfers into or out of Level 3 (2020: Nil).

The Group did not have any financial liabilities measured
at fair value as at 30 June 2021 and 31 December 2020.

16. APPROVAL OF THE INTERIM FINANCIAL REPORT
These condensed consolidated interim financial
statements were approved and authorised for issue by the
Board of the Company on 27 August 2021.
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Management Discussion and Analysis

EpEa=REYSSa

Business Review

Overview

During the period under review, the Group's revenue increased
by approximately 49.8% to approximately US$28.1 million
from approximately US$18.7 million for the same period last
year. The growth was primarily due to the recovery from last
year’s low level of revenue as impacted by the COVID-19
pandemic.

The revenue of the Group’s trading and supply chain management
services grew approximately 51.4% from approximately US$8.2
million to approximately US$12.5 million. In respect of the
Group’s online social platforms business, overall revenue
surged by approximately 48.6% from approximately US$10.5
million to approximately US$15.6 million in the review period.

Gross profit increased by approximately 63.7% to approximately
US$8.9 million for the six months ended 30 June 2021 (2020:
approximately US$5.4 million). The improved gross margin
was mainly attributable to the change in sales mix of the online
social platforms segment, in particular the decline in the low
gross margin advertising services business.

Other income for the review period amounted to approximately
US$0.4 million, decreased by approximately US$1.3 million
from the same period last year as an one-off reversal of provision
was included in that period.

Operating expenses for the six months ended 30 June 2021
amounted to approximately US$8.4 million, representing a drop
of approximately 20.1% from approximately US$10.5 million
for the corresponding period last year. The decline in operating
expenses was mainly due to the reduction in depreciation
resulting from re-negotiations of rent, reduced office area and
the full impairment of certain right-of-use assets and property,
plant and equipment during the year ended 31 December 2020.
Besides, the savings was also attributable to less impairment
of trade receivables and lower personnel costs as headcount
reduced. In addition, the impairment of property, plant and
equipment and right-of-use assets recorded in the first half of
2020 (approximately US$0.8 million) did not recur in the review
period.

With increased business volume as well as a more effective
structure, the Group turned around from a loss of approximately
US$3.4 million for the six months ended 30 June 2020 to a
profit of approximately US$0.8 million for the review period.

¥¥OB

weE

ROBHRA - AEBNINZBZEE[EII18,700,000
SETTIB N0#V49.8%Z2 %028,100,0002ETC © #SIEE+
ERREFTRAZH2019BRESHEBZEMER
BRI & 2K S B ATIE -

REBEZ RTERE 2RI mEB%08,200,000
50 EFHRU51.4%Z% £U12,500,000ZE 7T © BALEBH
WMEMOTEEEMS  ROBEHR  BEINZH
%910,500,0003=TT2714148.6%Z4115,600,0003E7C °

BE_E_—HRB=1+8I1ER - BB
63.7%2%98,900,0003=7T (— 5 4 : 95,400,000
E70) c EARWPEDHDEZHRB LTS HEN
HEMRSHE  LUEMNRENESRBFES YR

ROBEHRE MR £400,0003ETT - REF D H
D KU1,300,0005E 70 » THEBIRZEEREI ST & — R I #E
RO -

BE_E_—F/RB=t+HLENREANZERSN
798,400,000 70 * B3 A F @ H#§%910,500,0003= 7T
BK201% - BEBEZBDDFEBREE_S
EF+_B=1+-CLTEEFESEET BRI}
NEEBERETERBEEEMURDE - BERRKIR
ERAEBEHFERD - I BRERESER
BERORETI A TEERASRLABD NS
EERXER -BT  ROBHEANUESHERT
ETEFTLHFRENDE  HBEERRBUARES
e & EB1E (£9800,000%E7T) °

EEXERSENREREENZNRE  AEBHESE
CETEFERB=18 7 EBEERI3,400,0005
TCIRE R OB AR A K800,000%TT -
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Segmental Analysis

Operating Segmentation

The Group’s business comprises two operating segments,

namely: (i) trading and supply chain management services; and

(i) operation of online social platforms.

(1)

Trading and supply chain management services

During the period under review, the shipment value
for trading and supply chain management services rose
by approximately 65.9% from approximately US$36.9
million to approximately US$61.2 million as the business
for corresponding period last year was seriously impacted
by the outbreak of the COVID-19 pandemic but the
business was gradually improved in the second half of
2020.

Geographical Analysis

DD
HELHE

rEEH EU%%%@%TW =y
RERT

()

D& - B
R(NEEHE LMY s -

VB2 RHE

EBZRIERETPRS
fﬁ@@ﬁﬂﬁw’f’i%&f FEREERBONE

MR 1B B3 %V36,900,0003 7T 12 N0 #65.9% 2 KV
61,200,00037% - JHEBIR A E R EHBEFHZE
2019TB R ASHEEBRENRETE - ETE
EBRR_ BT NLFREHGEE -

IR DT

Shipment value
VEERE
For the six months ended 30 June

BENB=1TBLRBR

2021 2020

——F — ==
(Unaudited) (Unaudited)
(RRRER) (GRfCzE)
US$’ million US$’ million
B&xErT B8®=TT
North America JCZEM 42.3 21.7
Europe B 11.7 10.5
Others Hi 7.2 4.7
61.2 36.9

Shipments to North America increased by approximately
94.9% to approximately US$42.3 million due to
the growth of certain US customers. North America
represented the largest market for the Group, accounting
for approximately 69.1% of the Group’s total shipment
value (2020: approximately 58.8%).
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(ii)

Shipments to Europe escalated by approximately 11.4%
to approximately US$11.7 million, and accounted for
approximately 19.1% of total shipment value (2020:
approximately 28.5%).

Shipments grouped under “Others”, comprising mainly
shipments to the southern hemisphere represented
approximately 11.8% of the total shipment value (2020:
approximately 12.7%). A lift of approximately 53.2% to
approximately US$7.2 million in shipments was recorded,
which was mainly due to increase in orders from a South
African customer.

During the period under review, revenue from trading and
supply chain management services was approximately
US$12.5 million (2020: approximately US$8.2 million),
representing approximately 44.4% (2020: approximately
44.0%) of the Group’s total revenue.

Operation of online social platforms

During the review period, the revenue derived from
the operation of online social platforms surged by
approximately 48.6% from approximately US$10.5
million to approximately US$15.6 million.

(i)

Management Discussion and Analysis

BEESmR DN

FEMBINY B2 EIZK011.4%Z2%911,700,000
ETENEERENLI%(CEEE:
#928.5%) ©

(At 2 EBEE THNESETEREARY
K ENEERENIT8W(CE_SF: K
12.7%) ° {UEE EF%953.2%Z £V7,200,000
=70 FTEBR—SEIEZ/EBEEEN -

ROBEHERN - B RHEEEEERIFZOVNEL
12,500,000 7 (— 5 F1F : 478,200,000
TC) I AEB RN K44.4% (C B ST

%944.0%) °

Vg e )

ROBEHR £EM@ LR TEEENR
#= B %910,500,0003€ 75 AUIE £U48.6% 2 KU
15,600,000 7T °

For the six months ended 30 June

BENB=+BLKRBR

2021 2020

BT —F —ETEF

(Unaudited) (Unaudited)

(RieE) (R )

US$’ million US$’ million

EEE EEE

Gamified social and online entertainment B EILTT AN B AR 1R 4% 14.8 6.8
Sales of goods EooiHE 0.8 0.8
Advertising services and others BSERBREM - 2.9
15.6 10.5
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The revenue from gamified social and online entertainment
grew by approximately 117.6% year-on-year to approximately
US$14.8 million (2020: approximately US$6.8 million)
since the management has actively sought partnerships
with other online platforms and distribution channels
to promote the claw crane mobile online game and the

significant growth of pop toys business.

Financial Review

Financial Resources and Liquidity

The Group had cash and cash equivalents of approximately
US$12.1 million as at 30 June 2021 (31 December 2020:
approximately US$12.2 million). In addition, the Group had
total banking facilities of approximately US$5.1 million,
including borrowing facilities of approximately US$0.1 million
as at 30 June 2021 (31 December 2020: approximately US$6.1
million and approximately US$1.1 million, respectively).

The Group had a current ratio of approximately 1.5 (31
December 2020: approximately 1.4) and zero gearing
(31 December 2020: approximately 0.14), based on nil
interest-bearing borrowing (31 December 2020: approximately
US$1.0 million) and total equity of approximately US$8.0
million as at 30 June 2021 (31 December 2020: approximately
US$6.9 million).

Trade receivables amounted to approximately US$3.9 million
as at 30 June 2021 (31 December 2020: approximately US$3.7
million). Gross trade receivables aged over 90 days, which
amounted to approximately US$1.3 million, are being carefully
monitored by management and sufficient provision has been

made.

The Group has a prudent treasury policy to manage its
investments in financial products such as wealth management
products. All investments must be conducted in accordance
with the treasury policy with the view to utilising the Group’s
surplus cash received from its business operations.

The Group's net asset value amounted to approximately US$8.0

million as at 30 June 2021 (31 December 2020: approximately
US$6.9 million).
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The majority of the Group’s transactions during the period
under review were denominated in US dollars, Renminbi and
Hong Kong dollars. To minimise foreign exchange risks, sales

and purchases are generally transacted in the same currency.

As at 30 June 2021, the Group had no material contingent

liabilities or guarantees, or charges on any of its assets.

Remuneration Policy and Staff Development Scheme

As at 30 June 2021, the Group had 290 employees (2020:
338). Total staff costs for the period under review amounted to
approximately US$5.7 million (2020: approximately US$6.0

million).

The Group offers competitive remuneration schemes to its
employees based on industry practice, and the performance of
the individual employee and that of the Group. In addition, the
Company has adopted a share option scheme for which eligible
persons can benefit. Also, discretionary bonuses are payable to
staff based on his or her individual performance and that of the

Group as a whole.

Prospects

The management maintains a cautious view on the trading and
supply chain management services segment despite a moderate
growth was achieved in the first half of 2021. The recent
rebound of infections and rapid spread of the Delta variant
has forced many countries to reimpose lockdowns and social
distancing measures, which is expected to cause disruptions,
in the supply chain and weaken consumers’ sentiment. Apart
from the pandemic, the business segment is also facing
challenges which arise from the rising cost of raw materials, the
global shortage of shipping containers, as well as the political
interference from the West, in particular the strained relations
between the PRC and the United States as driven by the boycott
of Xinjiang cotton. The management expects that the business
environment will be challenging in the second half of 2021.
To overcome these challenges, the management will work
closely with its customers and supply chain partners, provide
comprehensive value-added services and identify effective
alternative sourcing solutions to support customers’ needs
during this uncertain period. Meanwhile, the management will
continue to impose effective cost-control measures to maintain

its competitiveness.

Management Discussion and Analysis
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The business from operation of online social platforms has
been recovering since last quarter of 2020 and the management
expects the positive trend to be sustainable in the second half
of 2021 as the pop toys market is still showing signs of growth
in the PRC. Having unique and creative designs of products are
the key to success in this business segment and the management
will therefore pro-actively seek more collaborations and
partnerships with toy designers and brand owners to expand
product offerings. Besides, the management will continue to
enhance its sales and promotional strategies through different
channels and to explore new and innovative ideas to satisfy the
changing needs of consumers in the PRC.

Looking ahead, despite the challenges and uncertainties in
the global markets and the continued spread of the COVID-19
pandemic, the Group will continue to closely monitor the
economic development globally and adjust its strategies and
measures from time to time. The Directors remain cautiously

optimistic about the Group’s long-term business development.

Significant Investments, Material Acquisitions or Disposals
Save as disclosed in this report, during the six months ended 30
June 2021, the Group did not have any significant investments,

material acquisitions or disposals.
Events after the Reporting Period

There has been no material event occurring after the end of the

reporting period and up to the date of this report.
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General Information
—RER

CONTRACTUAL ARRANGEMENTS

Loovee Holdings Inc. (“Loovee”), through Loovee Science and
Technology Development Co. Ltd.* (ZIMRERIRFEESR
/A T) (the “OPCO”) and its subsidiaries (the “OPCO Group”), is
principally engaged in the development and operation of online
social platforms. The OPCO is a limited liability company
established under the laws of the PRC and is owned as to 80%
by Mr. LI Feng* (£§%) and 20% by Mr. LIAO Guoxin* (EBI%7),
equity owners of the OPCO nominated by the Company (the
“VIE Equity Owners”).

On 24 April 2017, Loovee Science and Technology (Shenzhen)
Co. Ltd.* (IERE(RIINBRAD),
under the laws of the PRC and an indirect wholly-owned
subsidiary of Loovee (the “WFOE”), the OPCO and the VIE
Equity Owners entered into certain structured contracts namely,

a company established

the Exclusive Technology Consulting and Services Agreement,
the Business Operation Agreement, the Exclusive Call Option
Agreement, the Equity Interest Pledge Agreements, the Powers
of Attorney, the Commitment Letters and the Spousal Consent
Letters (collectively, the “VIE Contracts”) to enable the financial
results, the entire economic benefits and the risks of the business
of the OPCO Group to flow into the WFOE and to enable the
WEFOE to gain control over the OPCO Group (the “Contractual
Arrangements”).

Financial contribution of the OPCO Group to the Group

The aggregate revenue of the OPCO Group that were
attributable to the Group through VIE Contracts amounted
to approximately US$15,444,000 for the six months ended
30 June 2021 (2020: approximately US$9,564,000). As at
30 June 2021, the net assets attributable to the OPCO Group
were approximately US$10,589,000 (2020: approximately
US$9,851,000).

*  For identification purpose only
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Loovee Holdings Inc. ([ )) F@RIIHLHER

RBEEERAT([oPCO)) REWEBAT ([OPCO
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RBBEPBEEERICEBRAT  BARIREZ
OPCOREHE NZTiE5HE - BEIFT AL ([VIER#
BB DRITEE0%R20%EE

5/\*5&.

RTE-THENB 08 - iR R BRE
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E2EBEWBAT) (| WFOEJ) « OPCOLRVIER 1%
BAFUBTREESK  BDBRRIMEBARSE B
FOEBASRE BREERRE REEPRR
% BEERSTE  ASBXEERBABX (HEIVIES
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CONTRACTUAL ARRANGEMENTS (continued)

Reasons for the Contractual Arrangements

According to the Negative List* ( {(I\BERELEAFIE
BEME®EE)) (the 2020 version which was in effect
from 23 July 2020) (the “Negative List”), value-added
telecommunications service business is restricted for foreign
investors and foreign ownership in such business (except
e-commerce, domestic multi-party communication, storage and
forwarding, call center) cannot exceed 50%, and in particular,
internet cultural business (except for music) is prohibited for
foreign investors.

The OPCO Group is principally engaged in the development
and operation of online social platforms which is considered to
be engaged in the provision of value-added telecommunications
services and the internet cultural business, a restricted and
prohibited business respectively for foreign investors pursuant
to the Negative List. As the Group does not possess the required
qualifications, Loovee cannot directly or indirectly hold the
equity interest in the OPCO as a foreign investor.

In order to comply with the applicable PRC laws and regulations
including the Negative List, the WFOE, the OPCO and the VIE
Equity Owners entered into the VIE Contracts to enable the
financial results, the entire economic benefits and the risks of
the business of the OPCO Group to flow into the WFOE and to
enable the WFOE to gain control over the OPCO Group.

Summary of the major terms of the VIE Contracts
The following sets out the principal terms of the VIE Contracts,
which were in place since 1 June 2017:

1. The Exclusive Technology Consulting and Services
Agreement was entered into between the WFOE and the
OPCO for an initial term of 10 years from the date of
execution (which may be extended at the sole discretion
of the WFOE), pursuant to which the WFOE has the
exclusive rights to provide the OPCO with consulting
services at a service fee that equal to 100% of the net
profit of the OPCO after deducting taxes, costs and
expenses incurred during the course of business.

*  For identification purpose only
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CONTRACTUAL ARRANGEMENTS (continued)
Summary of the major terms of the VIE Contracts (continued)

2.

*

The Business Operation Agreement was entered into
between the WFOE, the OPCO and VIE Equity Owners
for an initial term of 10 years from the date of execution
(which may be extended at the sole discretion of the
WEFOE) pursuant to which the VIE Equity Owners agreed
that, without the prior written consent from the WFOE,
the OPCO would not enter into any transaction or
perform any act that could materially affect its assets,
businesses, personnel, undertakings, rights or operations.
The VIE Equity Owners also agreed (i) to vote for or
appoint nominees designated by the WFOE to serve as
the directors, chairman, general managers, financial
controllers and other senior managers of the OPCO; (ii)
to accept and implement proposals set forth by the WFOE
regarding employment, day-to-day business operations
and financial management; and (iii) to unconditionally
transfer any dividend or other interest declared by the
OPCO to the WFOE.

The Exclusive Call Option Agreement was entered into by
the WFOE, the OPCO and the VIE Equity Owners which
shall remain effective until all the equity interests in the
OPCO held by the VIE Equity Owners are transferred or
assigned to the WFOE or its designated party. Pursuant
to the Exclusive Call Option Agreement, the VIE Equity
Owners unconditionally and irrevocably grant the
WEFOE an irrevocable and exclusive option to purchase
or designate one or more persons to purchase, to the
extent permitted under the relevant PRC laws, rules and
regulations, all or part of their equity interests in the
OPCO at the total purchase price of RMB10,000 for 100%
of the equity interests, or 1% of the evaluation price or the
minimum price permitted by the then applicable PRC laws
(if evaluation is required).

The OPCO also grants the WFOE an irrevocable and
exclusive option to purchase or designate another party to
purchase, to the extent permitted under the relevant PRC
laws, rules and regulations, any or all of the assets owned
by the OPCO (including its equity interest in Leyi Science
and Technology Co. Ltd.* (FEYIHEEHERHYHIRAE)) at
the lower of (i) the book value; and (ii) the minimum price
permitted by the then applicable PRC laws.
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CONTRACTUAL ARRANGEMENTS (continued)
Summary of the major terms of the VIE Contracts (continued)

4.

The Equity Interest Pledge Agreement was entered into
by the WFOE (as pledgee) and the VIE Equity Owners (as
pledgers) which was effective on the date when the pledge
of the equity interests in the OPCO was registered on the
register of members of the OPCO and shall remain binding
until the VIE Equity Owners discharge all their obligations
under the Contractual Arrangements or termination of
the VIE Contracts (other than the Equity Interest Pledge
Agreement).

Pursuant to the Equity Interest Pledge Agreement, the VIE
Equity Owners agreed to pledge all of their equity interests
in the OPCO (including any equity interest subsequently
acquired or subscribed) to the WFOE to guarantee the
performance by the OPCO and the VIE Equity Owners
of their respective obligations under the Contractual

Arrangements.

The Powers of Attorney were entered into by the VIE
Equity Owners for an initial term of 10 years from the date
of execution (which may be extended at the discretion of
WEFOE). Pursuant to the Powers of Attorney, each of the
VIE Equity Owners irrevocably appointed the WFOE as
their attorney-in-fact to act for all matters pertaining to the
OPCO and to exercise all of their rights as shareholders of
the OPCO.
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CONTRACTUAL ARRANGEMENTS (continued)
Summary of the major terms of the VIE Contracts (continued)

6. The Commitment Letters were entered into by the VIE

Equity Owners pursuant to which the VIE Equity Owners

irrevocably undertook that:

(i)

(if)

(iii)

(iv)

for whatever reason the equity interests in the
OPCO are transferred or inherited to other person(s)
(including but not limited to bankruptcy, divorce or
death of the VIE Equity Owners), such transferee(s)
or successor(s) shall be legally bound by the VIE
Contracts (as appropriate) and such transfer or
inheritance or other relevant arrangement shall not
contravene the VIE Contracts unless with the prior
written consent from the WFOE;

all the equity interests held in the OPCO shall not
form part of their matrimonial property and all
decisions made by them in the OPCO shall not be
affected by their spouses;

they shall not, whether directly or indirectly through
any other person or entity, participate in, carry out,
acquire or hold any interest in any business which
is or may be in competition with the OPCO or its
related companies, and shall not do anything which
gives rise to any conflict of interest between them
and the WFOE;

they shall transfer any assets of the OPCO obtained
as a result of the liquidation of the OPCO to the
WFOE at nil consideration or the lowest price
permitted by the applicable laws; and

they shall unconditionally return any proceeds
received as a result of the exercise of the option
under the Exclusive Call Option Agreement to the
WEFOE or its designated party.
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CONTRACTUAL ARRANGEMENTS (continued)
Summary of the major terms of the VIE Contracts (continued)

7.

The Spousal Consent Letters were entered into by the

spouses of the VIE Equity Owners (the spouse of each of

the VIE Equity Owners executed a Spousal Consent Letter

separately). The spouse of each of the VIE Equity Owners

irrevocably agreed that:

(i)

(if)

(iii)

(iv)

all the equity interests held by the VIE Equity
Owners in the OPCO and all the benefits generated
from these equity interests do not form part of their
matrimonial property;

all the benefits generated from the equity interests in
the OPCO belong to the VIE Equity Owners and can
be dealt with in any way by the VIE Equity Owners
without the consent of their spouses;

the VIE Equity Owners may execute any supplemental
document to the relevant VIE Contracts without the
signature, confirmation, consent and approval from
their spouses; and

they shall be bound by the relevant VIE Contracts
in the event that they obtain any equity interest in
the OPCO held by the VIE Equity Owners for any

reason.

Risks associated with the Contractual Arrangements and

actions taken by the Company to mitigate the risks

The following are risks associated with the Contractual

Arrangements. Further details of the risks were set out in the
circular of the Company dated 28 April 2017.

The PRC government may determine that the VIE

Contracts do not comply with applicable regulations

The VIE Contracts may not be as effective as direct

ownership in providing control over the OPCO

The VIE Equity Owners may potentially have conflicts of

interest with the Group
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CONTRACTUAL ARRANGEMENTS (continued)

Risks associated with the Contractual Arrangements and
actions taken by the Company to mitigate the risks (continued)
- Certain provisions in the VIE Contracts may not be

enforceable under the PRC laws

- The Contractual Arrangement under the VIE Contracts may
be subject to the scrutiny of the PRC tax authorities and
additional tax may be imposed

- The Group does not have any insurance which covers
the risks relating to the VIE Contracts and the transactions

contemplated thereunder

- WEFOE's ability to acquire the equity interests in the OPCO

may be subject to various limitations and substantial costs

- Economic risks the WFOE bears as the primary beneficiary
of the OPCO, financial support to the OPCO and potential
exposure of Loovee to losses

- Uncertainty to the Group when the foreign ownership
restriction in value-added telecommunications services is

relaxed

In order to mitigate the risks of the Contractual Arrangements,
the Company had adopted a series of internal control measures
including, among others, appointing an executive director or
senior management to the board of the OPCO (the “Responsible
Director”) to enforce all management controls of the OPCO.
As at the date of this interim report, Mr. LI Feng* (£§%) had
been appointed as the Responsible Director and he conducted
regular site visits to the OPCO and conducted interviews with
the relevant senior management of the OPCO every six months
and submitted the interview notes to the designated Director of
the Board.

*  For identification purpose only
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CONTRACTUAL ARRANGEMENTS (continued)

Risks associated with the Contractual Arrangements and
actions taken by the Company to mitigate the risks (continued)
The Responsible Director will also consult the Company’s PRC
legal adviser (the “PRC Legal Adviser”) from time to time to
check if there are any legal developments in the PRC affecting
the arrangement contemplated under the VIE Contracts,
and immediately report to the designated Director of the
Board afterward so as to allow the Board to determine if any
modification or amendment is required to be made.

Requirements related to Contractual Arrangements (other than

relevant foreign ownership restrictions)

1. As advised by the PRC Legal Adviser, the VIE Contracts
do not violate mandatory provisions of laws, rules and
regulations of validity nature, including those applicable
to the business of the WFOE and the OPCO, and the
articles of association of the WFOE and the OPCO. The
VIE Contracts are legally binding on each relevant party to
the VIE Contracts and shall not be deemed as “concealing
illegal intentions with a lawful form” and void under
the PRC contract law. The Xin Chu Lian [2009] No.
13 (“GAPP’s Notice 13”) issued by, among others, the
General Administration of Press and Publication (“GAPP”)
(now known as the National Press and Publication
Administration) prohibits foreign investors from using any
agreements or contractual agreements to gain control of
or operate an online game business in the PRC. Taking
into account that details of the implementation and the
scope for execution of the GAPP’s Notice 13 have not
yet been issued by the relevant authorities and based on
confirmations by the relevant authorities in the interviews
with the same, the PRC Legal Adviser is of the view that
the VIE Contracts would not constitute a violation of the
GAPP’s Notice 13. The WFOE had not encountered any
interference or encumbrance from any governing bodies
in operating its business through the OPCO under the VIE

Contracts.
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CONTRACTUAL ARRANGEMENTS (continued)
Requirements related to Contractual Arrangements (other than

relevant foreign ownership restrictions) (continued)

2.

*

The VIE Contracts are governed by and will be construed
in accordance with the PRC laws and contain a provision
for resolving disputes by arbitration at South China
International Economic and Trade Arbitration Commission*
(ERBEREEE ST HERE)
arbitration rules. The VIE Contracts provide that the

in accordance with its

arbitration tribunal may award remedies over the equity
interests or assets of the OPCO, injunctive relief (e.g. for
the conduct of business or to compel the transfer of assets)
or order the winding up of the OPCO. The VIE Contracts
also include a clause in relation to dispute resolution
among the parties where, when awaiting the formation
of the arbitration tribunal or otherwise under appropriate
conditions, the parties thereto may seek temporary
injunctive relief or other temporary remedies from the
courts in Hong Kong, Bermuda, the PRC and the locations
where the principal assets of the Company or the OPCO
are located. However, the PRC Legal Adviser is of the view
that pursuant to the PRC laws, the arbitration tribunal may
have no power to grant the aforementioned remedies or
injunctive relief or to order the winding up of the OPCO.
In addition, even though the VIE Contracts provide that
overseas courts (e.g. courts in Hong Kong and Bermuda)
shall have the power to grant certain relief or remedies,
such relief or remedies may not be recognised or enforced
under the PRC laws.
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CONTRACTUAL ARRANGEMENTS (continued)

The Subject Persons Undertaking

Each of Mr. ZHOU Xijian, Mr. ZHANG Qi and Mr. ZHOU
Congwei (collectively, the “Subject Persons”) has undertaken
to the Company that (the “Subject Persons Undertaking”), after
completion:

(i) he shall maintain his PRC nationality so as to be qualified
as a “PRC investor”; and

(i) he shall only dispose of any of his interest in the shares, if:

(a) after such disposal, the Company shall still be
considered as “controlled” by “PRC investors”;

(b)  all the other Subject Persons have given their written
consent to such disposal; and

(c) where the disposal would result in the Subject
Persons together holding not more than 50% voting
rights in the Company, the transferee in such a
disposal must:

(1)  bea “PRC investor”; and

(2)  provide the same undertaking to the Company
as the Subject Persons did.

Prior to such disposal, the Subject Persons must
demonstrate to the satisfaction of the Company and
the Stock Exchange that the Company shall remain
“controlled” by “PRC investors” after such disposal.

The aforesaid undertakings were made to the Company
solely for the purpose of complying with the relevant foreign
investment laws and related laws, rules and regulations
applicable to the Group from time to time in connection
with domestic investment and shall remain effective until
compliance with the relevant foreign investment laws and
related laws, rules and regulations is not required and shall only
be terminated subject to the approval of the Company and that
the Subject Persons can demonstrate to the satisfaction of the
Company and the Stock Exchange that the Group is no longer
required to comply with the relevant foreign investment laws
and related laws, rules and regulations in relation to domestic
investment.
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CONTRACTUAL ARRANGEMENTS (continued)

The Subject Persons Undertaking (continued)

Each of the Subject Persons confirmed to the Company that
they had complied with the undertaking for the period from the
completion of acquisition, up to and until 30 June 2021.

The Company’s Undertaking
The Company has undertaken to the Stock Exchange (the
“Company’s Undertaking”) that:

1. the Company shall at all times enforce the letters of
undertakings provided by the Subject Persons; and

2. save for any issue of new shares pursuant to the exercise
of any share options, the Company shall not issue any
new shares to any person(s) who is/are not the Subject
Persons, whether pursuant to the specific mandate and/
or the general mandate from the shareholders, unless
the following conditions are satisfied: (i) the aggregate
shareholdings of all the Subject Persons would represent
not less than 50% (or such other percentage shareholding
in the Company as required by the applicable PRC laws,
rules and regulations from time to time as confirmed in
writing by the PRC Legal Adviser to ensure “control” of
the Company so that the VIE Contracts continue to be in
full force and effect) of the enlarged issued share capital
of the Company, assuming all share options have been
fully exercised, upon completion of such issue of shares;
and (ii) the Stock Exchange has confirmed in writing
that it has no objection to the proposed issue of shares.
If so requested by the Stock Exchange, the Company
shall provide to the Stock Exchange with a legal opinion
issued by a PRC legal adviser for its assessment of the
implications (if any) of the proposed issue of shares under
the prevailing applicable PRC laws, rules and regulations.
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CONTRACTUAL ARRANGEMENTS (continued)

The Company’s Undertaking (continued)

The Company’s Undertaking shall continue in full force and
effect unless and until the Company is no longer required
to comply with the relevant PRC laws, rules and regulations
governing the VIE Contracts and the Stock Exchange has
given its written consent for the termination of the Company’s

Undertaking.

The Company confirmed that it had complied with the
Company’s Undertaking for the period from the completion of
acquisition, up to and until 30 June 2021.

MATERIAL CHANGES

Save as disclosed above, there had not been any material
change in the Contractual Arrangements and/or the
circumstances under which they were adopted for the six
months ended 30 June 2021.

UNWINDING OF THE CONTRACTUAL ARRANGEMENTS
Pursuant to the relevant provisions of the VIE Contracts, the
WEFOE has the right to unwind the VIE Contracts as soon as
the relevant PRC laws allow the WFOE to register itself as the
shareholder of the OPCO. The VIE Equity Owners have also
undertaken that in the event the relevant PRC laws allow the
WEFOE to operate the business of the OPCO without the VIE
Contracts in the future, they shall unwind the VIE Contracts and
return any consideration received if the WFOE or its designated
party acquires the equity interests in the OPCO from them.

Up to 30 June 2021, there had not been any unwinding of any
Contractual Arrangements, nor had there been any failure to
unwind any Contractual Arrangements when the restrictions
that led to the adoption of the Contractual Arrangements are

removed.
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SHARE OPTION SCHEME

A share option scheme (“2011 Share Option Scheme”) was
adopted by the Company pursuant to an ordinary resolution
passed at the annual general meeting of the Company on 29
August 2011. The Company terminated the 2011 Share Option
Scheme and adopted a new share option scheme (“2021 Share
Option Scheme”) pursuant to an ordinary resolution passed at
the annual general meeting of the Company on 1 June 2021.
The 2021 Share Option Scheme will remain in force for a period
of 10 years up to 2031. Under the 2021 Share Option Scheme,
the Board or a committee thereof may grant share options to
eligible persons to subscribe for shares in the Company at a
price per share of at least the higher of (i) the closing price of a
share as stated in the daily quotation sheets issued by the Stock
Exchange on the date of the offer of the relevant share option;
and (ii) the average closing price of the shares as stated in the
daily quotation sheets issued by the Stock Exchange for the five
business days immediately preceding the date of offer, provided
that the exercise price shall in no event be less than the
nominal amount of one share. Written acceptance is required
on acceptance of the grant of share options. The maximum
number of shares which may be issued upon the exercise of all
outstanding share options granted under the 2021 Share Option
Scheme and any other scheme to be adopted by the Company
from time to time must not in aggregate exceed 30% of the share
capital of the Company in issue from time to time. The Company
has no legal or constructive obligation to repurchase or settle
the share options in cash.

No share options under 2021 Share Option Scheme or 2011
Share Option Scheme were granted, outstanding, lapsed,
cancelled or exercised at any time during the six months ended
30 June 2021.

DIRECTORS’ INTERESTS IN SHARES, UNDERLYING
SHARES AND DEBENTURES OF THE COMPANY AND
ITS ASSOCIATED CORPORATIONS

As at 30 June 2021, the interests and short positions of the
Directors and Chief Executive of the Company in the shares,
underlying shares and debentures of the Company or any of its
associated corporations (within the meaning of Part XV of the
Securities and Futures Ordinance (the “SFO”) (Cap. 571, Laws
of Hong Kong)) as recorded in the register required to be kept by
the Company under Section 352 of the SFO, or were required,
pursuant to the Model Code for Securities Transactions by
Directors of Listed Issuers (the “Model Code”) as set out in
Appendix 10 to the Listing Rules, to be notified to the Company
and the Stock Exchange, were as follows:
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DIRECTORS’ INTERESTS IN SHARES, UNDERLYING
SHARES AND DEBENTURES OF THE COMPANY AND
ITS ASSOCIATED CORPORATIONS (continued)

(@) Interests and short positions in the shares of the Company

EERALIRENHEERD - HER
DRESFDPER &)

@ RARIGREEBEECRODPZERER

and its associated corporations 3|
Approximate
percentage
in the issued share
Number of ordinary capital as at
Name of Directors Capacity shares held 30 June 2021
(Note 2)
RIE"—F
"B=+8
LE#TRA
B8 g4 FEEERROEE L I=Tagd
(MtaE2)
Long positions in the shares of the Company
RARIRBZBE
ZHOU Xijian Interest of controlled 664,121,427 43.99%
SRR corporations (Note 1)
SEHEB B
(Fy5E1)
WONG Hing Lin, Dennis Beneficial owner 3,750,000 0.25%
BEF BERBEEA
WANG Arthur Minshiang Beneficial owner 390,000 0.03%
TEuE BRBEEA

Long positions in the shares of associated corporation — Daohe Global Investment Holding Limited (“Daohe Global

Investment”) (Note 1)

REBEBROCBE - ENERREZRERAT ((BNRKEKRE])) ML)

ZHOU Xijian Beneficial owner
B R BmBEA
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DIRECTORS’ INTERESTS IN SHARES, UNDERLYING

SHARES AND DEBENTURES OF THE COMPANY AND

ITS ASSOCIATED CORPORATIONS (continued)

(@) Interests and short positions in the shares of the Company
and its associated corporations (continued)

Notes:

(1) Of these shares, (i) Sino Remittance Holding Limited (“Sino
Remittance”) owned 512,250,000 shares, (ii) Fame City
Developments Limited (“Fame City”) owned 59,690,535
shares, (iii) Oceanic Force Limited (“Oceanic Force”) owned
92,042,892 shares and (iv) Winning Port International Limited
(“Winning Port”) owned 138,000 shares. Sino Remittance,
Fame City, Oceanic Force and Winning Port are wholly-owned
subsidiaries of Daohe Global Investment, which is in turn
held by Mr. ZHOU Xijian (Director of the Company) and
Mr. ZHANG Qi (former director of the Company) as to 80%
and 20% respectively. As such, Mr. ZHOU Xijian was deemed
to be interested in the shares of the Company in which Sino
Remittance, Fame City, Oceanic Force and Winning Port were
interested by virtue of the provisions of Part XV of the SFO.

(2) Calculated on the basis of 1,509,592,701 shares in issue as at
30 June 2021.

Save as disclosed in the foregoing, as at 30 June 2021,
none of the Directors or Chief Executive of the Company
or their respective close associates had any interests
or short positions in the shares, underlying shares and
debentures of the Company or any of its associated
corporations (within the meaning of Part XV of the SFO)
as recorded in the register required to be kept pursuant
to Section 352 of the SFO or as otherwise notified to the
Company and the Stock Exchange pursuant to the Model
Code.

DIRECTORS’ RIGHTS TO ACQUIRE SHARES OR
DEBENTURES

Save as disclosed above, at no time during the period under
review was the Company, or any of its subsidiaries a party
to any arrangements to enable the Directors (including their
spouses and children under 18 years of age) to acquire benefits
by means of the acquisition of shares in, or debentures of, the

Company or any other body corporate.
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INTERESTS AND SHORT POSITIONS OF SUBSTANTIAL
SHAREHOLDERS

As at 30 June 2021, the following shareholders (other than the RCET—FANB=10" NIKRBE(RRIESK
TERBRIN RARNTzRIDREBBRODPHEE
LARNTRIEBHRAEERLIEIZEGEEZES

TERBCEDBRKE

Directors and Chief Executive of the Company) had interests

or short positions in the shares and underlying shares of the

Company as recorded in the register required to be kept by the it B BK S
Company under Section 336 of the SFO:
Long positions in the shares of the Company REAATRBDBE

Number of ordinary

Approximate

percentage
in the issued
share capital

Name of substantial shareholders Capacity shares held of the Company
(Note 3)
BEART
BEITRA
TEREUS 2B =1 FEEBERKpHEE BNELL
(B¥EE3)
Sino Remittance Beneficial owner (Note 1) 512,250,000 33.93%
EpE ERHEEA (EE)
Oceanic Force Beneficial owner (Note 1) 92,042,892 6.10%
ERHEBA (M)
Daohe Global Investment Interest of controlled 664,121,427 43.99%
BNRIKEE corporations (Note 1)
SEHEE R (MvEET)
Legian Investment Limited Beneficial owner (Note 2) 178,875,000 11.85%
ERHEBA (eE2)
ZHOU Congwei Interest of controlled 178,875,000 11.85%

B
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INTERESTS AND SHORT POSITIONS OF SUBSTANTIAL
SHAREHOLDERS (continued)

Notes:

(1) Of these shares, (i) Sino Remittance owned 512,250,000 shares, (ii)
Fame City owned 59,690,535 shares, (iii) Oceanic Force owned
92,042,892 shares and (iv) Winning Port owned 138,000 shares. Each
of Sino Remittance, Fame City, Oceanic Force and Winning Port are
wholly-owned subsidiaries of Daohe Global Investment. As such,
Daohe Global Investment was deemed to be interested in the shares
of the Company in which Sino Remittance, Fame City, Oceanic Force
and Winning Port were interested by virtue of the provisions of Part
XV of the SFO.

(2)  Mr. ZHOU Congwei was deemed to be interested in the shares
of the Company held by Legian Investment Limited, a company
wholly-owned by Mr. ZHOU Congwei by virtue of the provisions of
Part XV of the SFO.

(3) Calculated on the basis of 1,509,592,701 shares in issue as at 30 June
2021.

Save as disclosed above, as at 30 June 2021, the Company had
not been notified of any interests or short positions in the shares
and underlying shares of the Company which are required to
be recorded in the register required to be kept by the Company
under Section 336 of the SFO.

INTERIM DIVIDEND

The Board has resolved not to declare the payment of any
interim dividend for the six months ended 30 June 2021 (2020:
Nil).

PURCHASE, SALE OR REDEMPTION OF SHARES
During the six months ended 30 June 2021,
Company nor any of its subsidiaries purchased, sold or

neither the

redeemed any listed securities of the Company.
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AUDIT COMMITTEE

The audit committee of the Company has reviewed the
accounting policies adopted by the Group including review
of the unaudited condensed consolidated interim financial
information of the Group for the six months ended 30
June 2021. Such condensed consolidated interim financial
information has not been audited nor reviewed by the

Company’s independent auditor.

CORPORATE GOVERNANCE

The Company has complied with all the applicable code
provisions of the Corporate Governance Code (the “CG Code”)
as set out in Appendix 14 to the Listing Rules throughout the six
months ended 30 June 2021, save for the deviation as described
below:

Code Provision E.1.2 of the CG Code requires the Chairman
of the Board to attend the annual general meeting held on 1
June 2021 (the “2021 AGM”). Due to the COVID-19 pandemic
and the relative entry restrictions, Mr. ZHOU Xijian was not
able to attend the 2021 AGM. Mr. WONG Hing Lin, Dennis,
an Executive Director and the Chief Executive Officer of the
Company, acted as the Chairman of the 2021 AGM to ensure
that an effective communication was carried out with the
shareholders of the Company.
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MODEL CODE FOR SECURITIES TRANSACTIONS

The Company has adopted the Model Code set out in Appendix
10 to the Listing Rules as its model code for securities
transactions by the Directors. The Company, having made
specific enquiries, obtained confirmations from all the Directors
that they have complied with the required standards set out in
the Model Code throughout the six months ended 30 June 2021.

The Company has also established written guidelines on no less
exacting terms than the Model Code (the “Employees Written
Guidelines”) for securities transactions by relevant employees
who are likely to possess unpublished inside information
in relation to the Company or its securities. No incident of
non-compliance of the Employees Written Guidelines by the
relevant employees was noted by the Company throughout the
six months ended 30 June 2021.

By Order of the Board

ZHOU Xijian
Chairman and Non-executive Director

Hong Kong, 27 August 2021
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Corporate Information
NYER

NON-EXECUTIVE DIRECTOR
ZHOU Xijian (Chairman)

EXECUTIVE DIRECTORS
WONG Hing Lin, Dennis

(Chief Executive Officer and President)
LONG Liping

INDEPENDENT NON-EXECUTIVE DIRECTORS
WANG Arthur Minshiang

LAU Shu Yan

ZHANG Huijun

EXECUTIVE COMMITTEE
WONG Hing Lin, Dennis (Chairman of the Committee)
LONG Liping

AUDIT COMMITTEE

LAU Shu Yan (Chairman of the Committee)
WANG Arthur Minshiang

ZHANG Huijun

REMUNERATION COMMITTEE

WANG Arthur Minshiang (Chairman of the Committee)
ZHOU Xijian

ZHANG Huijun

NOMINATION COMMITTEE

ZHOU Xijian (Chairman of the Committee)
WANG Arthur Minshiang

ZHANG Huijun

ENVIRONMENTAL, SOCIAL AND GOVERNANCE
COMMITTEE

WONG Hing Lin, Dennis (Chairman of the Committee)
LAU Shu Yan

CHEUNG Tsun Ching

LU Yuhua

COMPANY SECRETARY
CHENG Sau Man
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REGISTERED OFFICE
Clarendon House, 2 Church Street,
Hamilton HM 11, Bermuda

HEAD OFFICE AND PRINCIPAL PLACE OF BUSINESS
6/F., YHC Tower,

1 Sheung Yuet Road,

Kowloon Bay,

Hong Kong

PRINCIPAL SHARE REGISTRAR AND TRANSFER OFFICE
Conyers Corporate Services (Bermuda) Limited

Clarendon House, 2 Church Street,

Hamilton HM 11, Bermuda

HONG KONG BRANCH SHARE REGISTRAR AND
TRANSFER OFFICE

Tricor Standard Limited

Level 54, Hopewell Centre,

183 Queen’s Road East, Hong Kong

AUDITOR

Ernst & Young

Registered Public Interest Entity Auditor
27/F, One Taikoo Place, 979 King’s Road,
Quarry Bay, Hong Kong

LEGAL ADVISER

Loong & Yeung

Room 1603, 16/F., China Building,
29 Queen’s Road Central,

Central, Hong Kong

PRINCIPAL BANKERS

Standard Chartered Bank (Hong Kong) Limited
Citibank, N.A.

China Merchants Bank Co. Ltd
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Shareholder Information
REER

Listing . Listed on the Main Board of sy D BIEEFAH/TBR
The Stock Exchange of Hong Kong Limited REBHMESRIZMBERAT
since 10 May 2002 TR

Stock Code : 915 Biptsk - 915

Board Lot : 1,000 HEEN © 1,000

Par Value : One and one third US cents BE L —=X=pe2—=

Trading Currency: HK$ RZEME © BT

SHAREHOLDER SERVICES BRER

#
?’?321‘/35\_)5& CREH BHEAQRTR

For enquiries about share transfer and registration, please ERCE=]

contact the Company’s Hong Kong branch share registrar: BRHBFPELREBDR
Tricor Standard Limited FEREFRAT

Level 54, Hopewell Centre, =

183 Queen’s Road East, S/ KEE1835%

Hong Kong BRPIN541E

Telephone :(852) 2980 1768 &5 © (852) 2980 1768
Facsimile :(852) 2528 3158 BE © (852) 2528 3158

Holders of the Company’s shares should notify the Hong Kong RAYBRDFTEASBII - FRRBIANALT

branch share registrar promptly of any change of addresses. BRODBFETREEDRK -
INVESTOR RELATIONS REERR

For enquiries relating to investor relations, please contact: TUERREEMRca®  FHE:
Daohe Global Group Limited BURKEEBRAT

6/F., YHC Tower, B

1 Sheung Yuet Road, R

Kowloon Bay, BIRE1F

Hong Kong FSBERP 6z

Telephone : (852) 2993 5328 &5 © (852) 2993 5328
Facsimile :(852) 2993 5281 BE ©(852) 2993 5281

Email : ir@daoheglobal.com.hk B : ir@daoheglobal.com.hk
Website : www.daoheglobal.com.hk =Nl : www.daoheglobal.com.hk
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DAOHE GLOBAL GROUP LIMITED
BENRREERRD A

6/F, YHC Tower, 1 Sheung Yuet Road, Kowloon Bay, Hong Kong
BANEREBUB 9 E GBI LOE

Tel & 1 (852) 2993 5328

Website #8134 © www.daoheglobal.com.hk
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